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Analysis of profitability of financial results and factors of its change

Abstract:

Object: 1t lies in the fact that profit and profitability play an important role in the process of the company's
activities. They show how stable the company is in carrying out its activities and effective in achieving its goals.

The object of the study is to develop recommendations for their improvement based on the analysis of the profit
and profitability of the activities of “Kazakhstan Waste Management Operator” LLP.

Methods: In the process of writing a scientific article, the following methods of scientific cognition were used:
observation, grouping, generalization, comparison, questionnaire, analysis, synthesis. When writing the work, such
research methods as the method of analysis and synthesis, comparative, system, factor methods, as well as accounting
methodologies, financial and tax reporting were used.

Findings: Profit and profitability indicators are formed under the influence of a large number of interrelated
factors that affect the results of the organization's work in different directions: some are good, others are negative.
Moreover, the negative impact of some factors can reduce or even negate the positive impact of others.

Thorough consideration of the factors affecting the key indicators of the enterprise can help to achieve an
understanding of the formation of profits at the enterprise, as well as reduce unnecessary costs.

The variety of factors affecting profit and profitability requires their classification, which at the same time is
important for determining the main directions of searching for reserves to improve the efficiency of management.

Conclusions: In the course of the analysis, reserves for improving profit and profitability indicators were
identified, and recommendations were also proposed. The main directions among which are an increase in the volume
of provided services, and, accordingly, an increase in revenue, and a reduction in the costs of the enterprise.

Keywords: analysis of financial results, accounting statements, profitability coefficients, taxable profit (tax loss),
nominal profit, operating profit, profit, profit from financial activities, real profit, invoice.

Introduction

Financial results, which include earnings and profitability ratios, are the outcome of an organization's
performance over a given period. They serve as the main indicator of work productivity, and improving their
performance is the main task of management to realize the main goal of any commercial detail — generating
income (Fowler, K. L. ef al., 1989).

In the era of the functioning of a market economy, the activity of each enterprise is focused on
obtaining the highest level of income. It is profit that is a fundamental element for the prosperity of
companies, demonstrating the degree of efficiency of its work.

Profit is also the operating base and instrument for future long-term financing and improved industrial
relations.

Since profit is the result of the organization's financial activities for a certain period of time, most often
for a year, which plays a special strategic role. The size of profits is able to provide growth and capacity
building company (Jiang, Y. ef al., 2009).

However, the amount of profit in itself cannot characterize the efficiency of the use of resources by the
enterprise. One of the main indicators characterizing the efficiency and economic situation of the enterprise
is profitability.

Profitability shows the ratio of the feasibility of resources in relation to newly acquired resources, that
is, the cyclical nature of the final product (Lopez-Gamero, M. D. ef al., 2010). Based on this, there is a need
to calculate profitability indicators at the enterprise and timely analysis of their dynamics.
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Every organization today faces the challenge of increasing profits and profitability. This is hindered by
a number of factors related to changing market conditions, as well as consumer behavior and changes in the
organization (Ruf, B. M. ef al., 2001). To implement the task, an up-to-date and correctly conducted analysis
of the results of the financial and economic activities of the organization is needed, and cost-benefit analysis
is essential for evaluating financial performance and economic forecasting.

Studying the financial condition and performance of the organization, conducting economic analysis is
a necessity for successful work. This makes it possible to predict the economic and commercial situation in
order to achieve the ultimate goal of the organization, i.e. obtaining the maximum profit.

Literature Review

Three methods were used in this study:

1. Attitude of the organization towards corporate entrepreneurship before and after funded buyouts
compared and measured by two indicators riskiness and innovation.

2. The study compares the position of the company before and after the introduction of performance
indicators.

3. Also, this study shows how the internal and external factors of the entrepreneurial activity of the
organization affect the results of its activities.

And also in this study, hypotheses were considered: the company's attitude to the activity of
performance indicators increases after funded buyouts; the performance of the company will be higher after
the funded buyback than before the transaction; the company's results after funded buyouts will exceed the
company's industry average; changes in activity after funded buyouts, entrepreneurship and innovation are
positively associated with a company's financial performance, which were approved but considered in
relation to foreign organizations (Zahra, 1995).

Based on the innovation in the methodology of research, namely the consideration of industry groups in
relation to the relationship between corporate social responsibility and financial indicators, new results were
obtained in relation to profitability (Jefferson, G. H. et al., 2000). The influence of assets on the correlation
of social responsibility was established, but there were no other factors affecting profitability (Cochran et al.,
1984).

Other studies were also conducted on profitability and factors influencing the financial condition of the
organization, which showed some preliminary evidence that leverage, liquidity, company size and age of the
company play an important role in improving the financial performance of the company. The study suggests
that it is necessary to determine the optimal level of debt that balances the benefits of debt with the costs of
debt, and develop reliable methods of managing current assets to ensure that neither insufficient nor
unnecessary funds are invested in current assets, since maintaining a balance between short-term assets and
short-term liabilities is critical (Omondi et al., 2013).

The theoretical and practical orientation of the concepts of profit and profitability, their analysis, as well
as the search for reserves to increase them are widely studied in the works of both foreign and domestic
authors (Bernhardt, K. L. ef al., 2000). For example, in the works of A. Smith and D. Ricardo, who describe
the essence of profit and profitability. But nevertheless, there are gaps in the research data when projecting to
Kazakh enterprises in this regard; there is a need for an accurate analysis of the Kazakh organization.

Methods

The article used the official statistical data of “Kazakhstan Waste Management Operator” LLP and the
results of financial statements for 2020-2021, which allowed a detailed analysis of the profitability of the
enterprise and a horizontal analysis showed the difference in total aggregate income for two time periods. A
vertical analysis was also carried out, which made it possible to determine the structure of the property, the
share of gross profit, the share of total income and the share of profit from sales. In addition, the analysis of
profit and loss statements and the balance sheet was carried out. The methods of observation, grouping,
generalization, comparison, questionnaire, analysis, synthesis were used in the study. To identify differences
in the indicators of science statistics, a comparison method was used.

Results

Analysis of financial results is a forecast, analysis and assessment of the financial condition of an
organization based on data from its accounting activities.

The final result of the analysis of financial results is an explanation of the reasons for the change and
the quality of net profit — the source of capital gains and payment of dividends (King, A. A. ef al., 2001). The
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results of the analysis are also used in forecasting financial results, which can be used both in internal and
external analysis.

The analysis of financial results is one of the most important forecasts and evaluations of the economic
activity of organizations (Zahra, 1993). With the help of financial analysis, it is possible to objectively and
impartially assess the internal and external indicators of the analyzed object, and then make management
decisions based on its results.

Analysis of financial activity of the organization includes:

1) study of changes in each indicator for the current analyzed period (horizontal analysis);

2) study of relevant indicators and main changes in the structure (vertical analysis);

3) study of dynamic changes in indicators over a number of reporting periods (trend analysis).

4) study of the influence of factors on profit and profitability (factorial analysis).

All processes and phenomena of the enterprise are interconnected with each other. Some are connected
directly, while others have their connection in an indirect way (Davis, S. et al., 2004). Thus, an important
issue in financial analysis is the study and measurement of the factors of influence that determine the
magnitude of the studied financial indicators.

Discussions

Profitability indicators play a special role in the analysis of the financial and economic activities of an
enterprise. In practice, they are also called indicators of profitability, profitability or performance of the
organization. Therefore, thanks to such indicators, it is possible to assess the effectiveness of the enterprise's
functioning (Chen, H., & Wang, X., 2011).

Let's consider the types of profitability and find their indicators on the example of “Kazakhstan Waste
Management Operator” LLP. To carry out the analysis, we calculate the coefficients for 2020 and 2021.

- Profitability of sales

Profitability indicators are enough, but nevertheless, the profitability of sales occupies a special place,
as it can show several important points that affect the future activities of the organization (Chandrapala, P.,
& Knapkova, A., 2013). The formula shows the percentage of profit received from revenue in tenge and thus
characterizes the efficiency of the market and operating activities of the organization under study, since there
is a relationship with pricing policy and cost control efficiency.

Profitability ratios formula:

Net Profit Margin =Gross profit / Net sales*100%, @)

where

Net Profit Margin — profitability of sales;
Gross profit — profit from sales;

Net sales — revenue.

Net Profit Margin (2021) = 1455532/20977248*100% = 6.94%

Net Profit Margin (2020) = - 4727434/12138215*100% = -38.95%.

This shows that 6 tenge 94 tiyn of profit from sales was received by the organization as a result of the
sale of 1 tenge of revenue in 2021.

An increase in the indicator may be caused by an increase in demand for the service.

It should be clarified that when calculating the profitability of sales and the profitability of products, the
numerator can be used: gross profit, profit from sales, profit before taxes and net profit (Bosilj ez al., 2008).

Product profitability is one of the most important performance indicators of the enterprise, which shows
the degree of benefit received from the manufactured products or services provided. Product profitability can
be calculated for all products of the enterprise or for a specific product / service in order to determine how
profitable they are.

The general formula for its calculation looks like this:

Pproducts =P /Cprice, (2)
where
Pproducts — profitability of products;
P — profit;
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Chprice — COSt price.

Pproducts (2021) = 3959153/525809*100% = 752.96%

Pproducts (2020) = - 4727434/5601271*100% = -84.4%.

This coefficient means that in 2021, 753 tenge of profit accounted for 1 tenge of cost.

Return on assets is a financial indicator that reflects the effectiveness of the use of assets acquired by
the enterprise with its own and borrowed capital.

R.= Pyo/Auy, 3)

where

Ra — return on assets;

Pvs — balance sheet profit;

Aav — the average value of assets, which is found by the formula:

Aaverage = (Assets at the beginning of the year + Assets at the end of the year) / 2 4)

First you need to find the average value of assets:

Aaverage (2021) = (6827882+7855001) / 2 = 7341441.5

Aaverage (2020) = (11370956+6827882) / 2 = 9099419

Substitute the value in formula (3):

Ra(2021) =3959153/7341441.5%100% = 53.9%

Ra(2020) =-4727434/9099419*100% = 52%.

The obtained results mean that for every tenge invested in assets on average for the year (2021 and
2020), we received 54 and 52 tenge of profit.

Profitability of fixed assets (funds) — shows the profitability from the use of fixed assets that are
involved in the production of a product or service.

Pu=P/FAa,, ®)

where

Pr — profitability of fixed assets;

P — profit;

FA., — the average cost of fixed assets, which is found by the formula:

FA., = (FA at the beginning of the year + FA at the end of the year) / 2 (6)

Calculate the average value of fixed assets:
FAa. (2021) = (2406733+1994771) / 2 = 2200752
FAa (2020) = (3024676+2406733) / 2 =2715704.5.

Substitute into formula (5):

P 2021 =3959153/2200752*100% = 180%

P 2020 = -4727434/2715704.5%¥100% = 1741%

In 2021, 180 tenge of profit falls on 1 tenge of fixed assets, 1,741 tenge of profit falls on 1 tenge of
fixed assets in 2020.

Return on current assets is an economic indicator showing how much profit one unit of invested funds
brings from current assets (Behn, B. K. et al., 1999). According to the results of calculations, you can see
how efficiently the company uses current assets.

Rei=P/CAas, (7
where
R, — return on current assets;
P — profit;
CA.. — the average amount of current assets, which is found by the formula:
CAa = (CA at the beginning of the year + CA at the end of the year) / 2 (8)
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Average amount of current assets:

CAaa (2021) = (4421149+5790054) / 2 = 5105601.5

CA.a (2020) = (8346280+4421149) / 2 = 6383714.5

Substitute into formula (7):

Rea (2021) =3959153/5105601.5*%100% = 77.5%

Rca(2020) = -4727434/6383714.5%100% = -74.1%

78 tenge of profit brings 1 tenge of invested funds from current assets in 2021 and 75 tenge of loss - 1
tenge of current assets in 2020.

Return on equity is an indicator that can give an investor or company management an idea of how
successfully the company manages to keep the return on capital at an acceptable level and thereby determine
its level of attractiveness for investors (Horvathova, E. 2010).

R—P/E, 9)

where

R — return on equity;
P — profit;

E — equity.

R:(2021) =3959153/7602319*100% = 52.1%

R:(2020) =-4727434/3643166*100% = -129.8%.

This coefficient demonstrates that the company received 52 tenge of profit in 2021 and 130 tenge of
loss in 2020 from each monetary unit invested by the capital owners.

Return on borrowed capital is an indicator that characterizes the return on the use of borrowed capital
and reflects the profitability per 1 tenge of borrowed funds. Return on borrowed capital is used in the
investment and financial analysis of the company. You can analyze this parameter in dynamics for several
periods, comparing similar indicators of other organizations in the same industry. Calculated according to the
formula:

Ry= P /Cp, (10)

where

Ry — return on borrowed capital;
P — profit;

Cy, — borrowed capital.

Rue (2021) = 3959153/252682*%100% = 1566.9%

Ruc (2020) = -4727434/3184716%100% = -148.4%.

1567 tenge of profit falls on 1 tenge of borrowed funds in 2021 and 148 tenge of loss falls on 1 tenge of
borrowed funds in 2020.

It can be seen from the calculations that all profitability indicators of “Kazakhstan Waste Management
Operator” LLP for 2021 have a positive value, because the company received both profit from sales and, in
general, profit from financial and economic activities.

Dynamics of profitability indicators of “Kazakhstan Waste Management Operator” LLP for 2020-2021
is presented in Table.

Table. Analysis of profitability indicators

Index 2020 y., % 2021 y., % Abs. change at %

Profitability of sales -38,95 6,94 45,89
Product profitability -84,4 753 837,4
Return on assets -52 53,9 105,9
Profitability of fixed assets -174,1 180 354,1
Return on current assets -74,1 77,5 151,6
Return onequity -129,8 52,1 181,9
Return onborrowedcapital -148.4 1566,9 1715,3
Note - compiled by the author on the basis of calculations
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Table shows:

The profitability indicators have positive values, primarily due to the fact that, compared with the loss-
making 2020, 2021 brought a profit (3,959,153 tenge). Profit in 2021 affected all profitability indicators, as
well as loss in 2020 in the context of its period. Consider other factors that will affect profitability in 2021:

Profitability of products increased by 837.4% due to the decrease in the cost of production by 5,075,432
tenge.

The decrease in the value of average annual assets by 1,757,977.5 tenge led to an increase in the return
on assets by 105.9%.

The decrease in the average cost of fixed assets by 514,952.5 tenge increased profitability by 354.1%.

The decrease in the average cost of current assets by 1,278,113 tenge led to an increase in profitability
by 151.6%.

The decrease in borrowed capital by 2932034 increased profitability by 1715.3%.

To understand the reasons for the change in the profitability of sales, we will conduct a factor analysis.

Traditionally, factor analysis is understood as a method of complex and systematic research and
measurement of the impact of factors on the value of the effective indicator (Chi, C. G., & Gursoy, D.,
2009).

To conduct factor analysis, it is necessary to build a multifactorial dependence with subsequent analysis
of the influence of each individual factor on the final result. Any factor analysis begins with modeling the
initial factor system (of the type f = x:y) and building a multifactor model on its basis, i.e. with the
identification of a specific mathematical relationship between factors.

In this case, certain requirements must be met:

The factors included in the model must actually exist and have an accurate economic value.

The indicators participating in the factor analysis must have a causal relationship with the performance
indicator.

The factor model should enable a quantitative assessment of the degree of impact on the factor under
study (on a generalizing indicator).

Factor analysis of the profitability indicator in the process of financial analysis is carried out on the
basis of the income statement.

To perform factor analysis, we decompose formula (10) into its constituent parts:

P=Profit/ Revenue*100%=(R - C - Es —Em)/ R *100%, (11)

where

R —revenue

C —cost

E, — sales expenses (expenses for the implementation of services)
Em — management expenses (administrative expenses).

Let's carry out the analysis by the method of chain substitutions and consider the influence of each
factor on the change in the indicator of profitability of sales.

This method allows you to determine the influence of individual factors on the change in the value of
the effective indicator by gradually replacing the base value of each factor indicator in the volume of the
effective indicator with the actual value in the reporting period (Capon, N. ef al., 1990).

For this purpose, a number of conditional values of the effective indicator are considered, which
consider the modification of one, then 2, 3, etc. factors, assuming that the rest do not change. Comparison of
the value of the effective indicator before and after the modification of the level of one or another factor
allows to eliminate from the influence of all factors, except for one, and to determine the influence of the
latter on the change in the effective indicator.

Effect of change in revenue

AP=(R1 - C1 - E;l — En1)/R1*100%-(R0 — CO - E,0 — E0)/ R 0%100% (12)

AP=(20977428-5601271-11264379)/20977428*100%-(12138215-5601271-11264379)/12138215
*100%=19.60-(-38.95)=58.55%.
An increase in revenue in 2021 by 8,839,213 tenge led to an increase in return on sales by 58.55%.

Cepusa «3koHoMumka». Ne 1(109)/2023 23



G.N. Agabekova, N. Agabekova et al.

Impact of cost changes
AP=(R1 —ClI - E0 — Ex0)/ R1*100%-(R1 — CO - Es0 — E,0)/ RO*100% (13)

AP=(20977428-525809-11264379)/20977428*100%-(20977428-5601271-11264379)/20977428
*100%=43.80-19.60=24.2%.

Decreasing the cost of production by 5,075,462 increased the profitability of sales by 24.2%.

Impact of changes in selling expenses

AP=(R1 — C1 - Eql — En0)/ R1¥100%-(R1 — C1 - E0 — E0)/ R1*100% (14)

AP=(20977428-525809-5499573-11264379)/20977428*100%-(20977428-525809-11264379)
/20977428*100%=17.58%-43.80%=-26.22%.

The appearance in 2021 of a new item of expenses for the sale of products (5499573 tenge) led to a
decrease in profitability by 26.22%.

Impact of changes in the amount of administrative expenses

AP=(R1 — C1 - E,0 — En1)/ R1¥100%-(R1 — C1- E1 — E,;0)/ RO*100% (15)

AP = (20977428-525809-5499573-13496514)/20977428*100%-(20977428-525809-5499573-
11264379)/20977428*100%=6.94%-17.58%=-10.64%.

An increase in administrative expenses by 2,232,135 tenge reduced the profitability of sales by 10.64%.

The overall positive change in sales profitability was 45.89%, which confirms the absolute change in
sales profitability from and the cumulative influence of factors on the indicator:

AP=58.55%+24.2%-26.22%-10.64%=45.89%.

Thus, a factor analysis of the profitability of sales of “Kazakhstan Waste Management Operator” LLP
showed that the reserves for profitability growth are an increase in sales and a reduction in cost, as well as a
reduction in management and commercial expenses.

Conclusions

The financial activity of the organization is expressed by a complex of economic categories that reflect
production relations in the process of capital circulation. Economic categories are subdivided into categories
of social reproduction, which characterize the process of reproduction in society as a whole, and categories
of individual reproduction, which characterize the process of reproduction of an individual enterprise.

The most important category of individual reproduction, reflecting the production relations of the
market mode of production, is profit.

Profit is an absolute financial indicator, which is calculated by deducting costs from the amount of
revenue. It can be both positive, which indicates the effective operation of the company, and negative, which
indicates inefficient activity in certain areas.

The second most important category that characterizes the entire work of the organization is the
indicator of profitability. The profitability indicator is a relative economic indicator that demonstrates the
degree of effectiveness of the organization's work. It is calculated using the ratio of profit and another value
(sales volume of products, fixed assets of the organization, number of employees, etc.). This indicator helps
to investigate the efficiency of the enterprise and its management as a whole. In a broad sense, profitability
refers to the ratio of profit to revenue.

These economic categories, despite the strong relationship, have a number of differences. This is due to
the methods of their calculation. Profit is the amount received as a result of deducting costs from revenue.
Profitability — the ratio of profit and another indicator (revenue, profitability of assets, headcount, fixed
assets). Profit is an objective value, although it is divided into net and gross. Profitability can be assessed by
various aspects of the company.

Indicators of profit and profitability are formed under the influence of a large number of interrelated
factors that affect the results of the organization's work in different directions: some are good, others are
negative. Moreover, the negative impact of some factors can reduce or even negate the positive impact of
others.
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A thorough consideration of the factors that affect the key performance indicators of the enterprise can
help to achieve an understanding of the formation of profit in the enterprise, as well as reduce unnecessary
costs.

The variety of factors influencing profit and profitability requires their classification, which at the same
time is important for determining the main directions for searching for reserves to improve economic
efficiency.

The basis for analyzing profits and profitability, as well as searching for reserves for their improvement,
are accounting and reporting data. Namely, the balance sheet is used (form No. 1); — income statement (Form
No. 2).

As a result of the analysis of the indicators of “Kazakhstan Waste Management Operator” LLP, the
following was revealed:

1) According to the results of the horizontal analysis, it can be seen that the total comprehensive income
of the company increased by 8,686,587 tenge compared to 2020. There is also an increase in the main
indicators of the income statement.

2) According to the vertical analysis of the income statement, it is worth noting that the share of gross
profit in 2021 increased by 43.64%, which is associated with a proportional decrease in cost, the share of
profit from sales increased by 45.79%, the share of total income increased by 57.72%.

3) Profitability analysis showed that all profitability indicators have positive values, primarily due to the
fact that, compared with the unprofitable year 2020, 2021 brought profit (3,959,153 tenge). Profit in 2021
affected all profitability indicators, as well as loss in 2020 in the context of its period.

4) Based on the results of the factor analysis, positive and negative factors were identified that affect the
level of profitability of sales of the enterprise.

Return on sales increased by 45.89% compared to 2020.

The factors that increase the level of profitability of sales include an increase in revenue and a decrease
in cost.

A negative impact on the level of profitability of sales of “Kazakhstan Waste Management Operator”
LLP was caused by an increase in management expenses and the appearance of expenses for the sale of
services.

As a result of the influence of all these factors, the profitability of sales increased as a whole.

In the course of the analysis, reserves for improving profit and profitability indicators were identified,
and recommendations were also proposed. The main directions among which is the increase in the volume of
provided services, and, accordingly, the increase in revenue and reduce the costs of the enterprise.

By acting in these directions, the organization will be able to maintain the level of profit that it has to
date. In addition, there is an opportunity to increase their financial performance. The application of these
recommendations at the initial stage may lead to additional costs, however, in the future, it will positively
affect their financial condition.
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I'.H. AraoexoBa, I1I.H. Ara6exoBa, I'.E. MaynenkyJoBa, JK.11I. Apan6aeBa, A.b. Opa3oaeBa

KapXKblIBIK HITHIKeJIepAiH TA0BICTHIIBIFBIH K9HE OHBIH 03repy (paKkTopJIapbIH TaNaay

Anoamna:

Maxcamui: Tlaiina MeH peHTa0eNbIUTIK KOMITAHUSHBIH KbI3MET €Ty MPOIIECiHIe MaHBI3IAbI pell aTtkapaabl. Omap
KOMIAHMSHBIH ©3 KBI3METIH )KY3ere achlpysa KaHIIAJIBIKTHI TYPaKThl KOHE ©3 MaKcaTTapblHa XKETyle THIMII eKeHIiH
KepceTe.

3eprreyain MakcaThl «KaiaslkrapMeH XyMbIC icTey JKeHiHAeri KaszakcraHaslk omeparop» JKIIC xel3meriHig
naijacel MEH peHTa0eNbIUIIriH TaJlAay HeTi3iHAe onap/pl KeTi1ipy OOMBIHIIA YChIHBIMAAP d3ipIey.

O0ici: FpulblMu MakajaHbl a3y OapbIChIHAA FBUIBIMH TaHBIMHBIH KeJleci 9icTepi KOJIaHBUIIBL: Oakbliay,
TONTACTHIPY, JKaJIblIAY, CAJIBICTEIPY, cayallHama, Tajjay, CUHTe3. JKYMBICTBI ka3y Ke3iH/e Tajjay *oHe CHHTE3 9JIici,
CaJIBICTBIPMaJIbl, )KYHeNiK, GakTopIbIK 9icTep, COHAal-aK OyXranTepilik ecell, Kap KbIIbIK JKOHE CAIBIKTBIK ecenl 0epy
omicTeMenepi CUAKTHI 3epPTTEy dIiCTePi Mai aaHbUIIb.

Kopvimuinowv: Tlaiima MeH peHTaOeNnbIiTK KOPCEeTKIImTepi YHBIM KbI3METIHIH HOTHDKEJIEpiHE OpPTYpii OarbITTa
ocep eTeTiH e3apa OaiyaHBICTHI (AKTOPIAPABIH YIIKEH CAaHBIHBIH OCEPIHEH KaJbIlTacaabl: Kehbipeynepi KakKchl,
Oackanapsl Tepic. CoHbIMEH KaTap, KehOip (akTopiapslH Tepic acepi OackamapAblH OH 9CEepiH a3alTybl HEMece TilTi
KOKKA IIBIFApybl MYMKiH.

KacinopblH KbI3METiHIH HETi3ri KOpCeTKIITEpiHe acep eTeTiH (aKTopiapIbl MYKHUST KapacThIpy KaCilOpbIHAA
naiJaHbIH KaJbIITACYhl TYPaJbl TYCIHIK alyFa, COHBIMEH KaTap Ka)KETCi3 HMIBIFbIHIApAbl a3aiiTyFa KOMEKTEeCe/I].

[Matina MeH peHTalOeNbAUTIKKE ocep eTeTiH (aKTopiapiblH SPTYPJLTIri OJapibl HKIKTEynl Tamanm ereai, Oy
COHBIMEH Oipre Oackapy THIMIUIITIH apTThIpy pe3epBTEPIH i34€y/IiH HeTi3ri OarbITTapblH aHBIKTAY YIIiH MaHbI3/IBL.

Tyorcoipoimoama. Tanpay OapbiChlHIA TNaiiia MEH peHTaOeNbAUIIK KOPCETKIIUTEePiH akKcapTy YLIIH pe3epBTep
aHBIKTAJIJIbl, COH/IAl-aK YChIHBICTap YChIHBUIABI. Herisri 6arbITTap, oiapbly iliHAe KOPCETUIETIH KbI3METTEP KOJIeMiH
YIFalTy, THICIHIIE, KipiCTi YIFAWTy, COHIal-aK KOCITOPHIH IIBIFEIHAAPHIH a3anTy.

Kinm ce30ep: Kap>XbUTBIK HOTIDKETEP Ty, OyXTanTepiik ecer, KipiCTilik K03 QUIeHT, CabIK caJbIHATBIH
naiga (CayblK IIBIFBIHBI), HOMHHAJBI TMala, OTMepalusuIblK Taiiia, maina, KapKbIIbIK KbI3BMETTEH TYCKEH Iaina,
HaKTHI Mmaifa, moT-QakTypa.
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I'.H. AratexoBa, III.H. Ara6exoBa, I'.E. MaynenkyJioBa, K.I11. Apan6aeBa, A.b. Opa3oaeBa

AHaJIn3 peHTa0e1bHOCTH (PMHAHCOBBIX Pe3y/bTATOB U (GAKTOPOB ee H3MEHEeHU

Annomauusn

Lenv: TlpuOblib W PEHTAOCIBLHOCTh WIPAIOT BAXKHYH POJb B MPOIECCE NCATEIBHOCTH KOMMaHuu. OHU
MOKa3bIBAIOT, HACKOJBKO KOMIIAHUS CTAa0MIIbHA B OCYIICCTBICHHUU CBOCH NESITEIBHOCTH U 3((EKTUBHA B JOCTUXKCHUU
cBoux neneil. llenpro uccnemoBanus sBIsSETCS pa3pabOTKa PEKOMEHAANMH MO WX COBEPIICHCTBOBAHHIO HAa OCHOBE
aHanu3a npuobLTH U peHTadenpHoCcTH AesrenbHocTd TOO «Kaszaxcranckuil oniepaTop Mo yIpaBICHHIO OTXO0IAMID».

Memoowl: B mporiecce HamMCaHUsT HAYYHOM CTAThbH HMCIIOJIB30BAIUCH CICIYIOIIUEC METOJbI HAYYHOI'O MO3HAHUS:
HaOJIO/ICHUE, TPYNIUPOBKa, 0000IICHIEe, CPAaBHCHHE, AaHKETUPOBAHKE, aHANN3, CUHTEe3. [Ipy HamucaHuu paboOThI PH-
MEHSUTUCH CIICAYIOIINE METOIBI NCCIICAOBAHNS: aHAIN3 U CHHTE3, CPABHUTEIILHBIN, CHCTEMHBIHN, (DaKTOPHBIN METOIBI, a
TAKXKE METOI0JIOTHsI OyXTaJITepCKOro yuera, (UHAHCOBOW M HAJIOrOBOW OTYETHOCTH.

Pesyromamer: TlokazaTenu MpUOBLIM U PEHTAOCIBHOCTH (HOPMHUPYIOTCS IO BIMSHHACM OOJIBIIOTO KOJUYECTBA
B3aMMOCBSI3aHHBIX (DAKTOPOB, KOTOPHIC BIMSAIOT HAa PEe3yJIbTaThl PabOTHI OPraHW3alMH B Pa3HBIX HANPABICHUAX: OIHHU
XOpOIIKe, APyTue OTPHIATEebHbBIC. boee TOro, HeraTMBHOE BO3ACHCTBHE OAHHUX (DAaKTOPOB MOYKET YMEHBIIUTH HITA
K€ CBECTH HAa HET IOJIOXKHTEIBHOE BIMSHHE APYrHX. THIaTelapHOE paccMOTpeHHe (DAKTOPOB, BIMSIOMIMX Ha
KITFOYEBBIC ITOKA3aTENU MPEANPHUITHS, MOXKET MOMOYb JOCTHYb MOHUMaHHS (HOPMUPOBAHUS MPUOBLIN HA MPEAIPUITHH,
a TaKXKe CHH3HMTh HEHYXKHBIC 3aTpaThl. MHOr0o0Opasue (hakTopoOB, BIUSIONUX HA MPUOBLIL U PEHTA0CTHHOCTD, TPEOyeT
X Kiaccu(UKAIUK, YTO B TO C BPEMsl BaXKHO IS ONPCHACICHUS OCHOBHBIX HAIPABICHHUN IIOMCKA PE3EPBOB
MOBBITICHUS () ()EKTUBHOCTH YIIPABICHUS.

Buisoowi: B xone ananu3a ObLIH BEISIBIICHBI PE3CPBBI IS YIIYUIICHHS TIOKa3aTeIel IPUObUIN U PEHTA0CIbHOCTH, a
TaKXKE MPEII0KEeHb peKoMeHaannd. OCHOBHBIMY HAIIPABICHUSIMH SIBJISIOTCS YBEJIHYCHHEC 00BbeMa IPEIOCTaBISCMbIX
YCIIyT, M, COOTBETCTBEHHO, MIOBBIIICHIE BBIPYYKH, & TAKIKE CHIDKCHHUE M3ICPIKEK PEATPHUSITHS.

Kniouesvle cnoea: ananmu3 (QUHAHCOBBIX  PE3YJIbTATOB, OyXTanTepckas OTYETHOCTh, KO3 (HUIMEHT
pEHTA0ENBHOCTH, Hasloroo0araeMasi NPHUObUTE (HAJOTOBBIA YOBITOK), HOMHHAJIbHAs MPHUOBUIb, OIEpaMOHHAS
IPUOBLTE, IPO(GUT, MPUOBLITH OT GUHAHCOBOH NEATEIHLHOCTH, pealbHas MPUOBLIb, HAKIIATHAS.

Cepusi «9koHomumkax». Ne 1(109)/2023 27



