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Modern aspects of competitiveness in Kazakhstan

Abstract

Object: The purpose of this study is to determine the degree of influence of various economic indicators on the
competitiveness of Kazakhstan’s economy. To identify the challenges of competitiveness’ establishment. At the moment,
there is a need to find ways to increase the competitiveness of domestic economy in the light of Kazakhstan's integration
into the world. The purpose of the study is to identify the features of the competition development in the modern economy
of Kazakhstan. The object of the study are the aspects of competition in the economy of Kazakhstan. The subject of the
study are the peculiarities of competition in Kazakhstan as an integral feature of a market system that can positively affect
the country's economic growth.

Methods: statistical and comparative analysis.

Findings: This article explores aspects that affect competitiveness. Performed was the analysis of indicators on the
global competitiveness rating, foreign direct investment (FDI) for the period of 2009—2019 for such countries as Kazakh-
stan, Russia, Azerbaijan, and Kyrgyzstan. FDI is an indicator of the “confidence” of investment by large companies.
Studied were the indicators of the innovation index and the costs of research and development for the period of 2011-
2019.

Conclusions: Globalization and the post-industrial era require Kazakhstan to increase competitiveness. At this stage
of development, innovative methods of increasing the economy are becoming more and more sought after. The results of
the study allow us to conclude which of the listed aspects affect the competitiveness of the domestic economy. These
results are very important for decision making within the economy.

Keywords: Foreign direct investment, global competitiveness rating, industrial revolution, ICT, innovation index,
diversification.

Introduction

The basis for developing competitive relations in Kazakhstan and increasing the competitiveness of its
economy should not be formed according to foreign standards, but rather on our own experience of evolution-
ary development using incentive mechanisms of the state in expanding competition among domestic producers
and modernizing the national economy.

Literature review

In the process of research, we have analyzed the scientific works of Russian and foreign scientists on the
issues of economic competitiveness: M. Porter, R. Huggins, K. Giovanni, G. Edimon and Kiyoshi Taniguchi,
K.S. Momaya, etc.

At the same time, the study of competitiveness and the development of proposals to regulate this phe-
nomenon in Kazakhstan are characterized by the peculiarities common to most countries at their nascent stage.
Domestic authors studying the country's competitiveness and conducting research are as follows: G.K. Ki-
shibekova, G.A. Abdulina, S.M. Zhanbyrbayeva, G. Aubakirova, I.P. Stetsenko, E. Orynbasarova, etc., and
statistical data published in domestic and foreign periodicals.

Results

In Kazakhstan, the competitive environment has not formed in an evolutionary way as it has in most
developed countries, but by creating institutional conditions for the competitive behavior of economic entities.

During its development, domestic economy was accompanied by crises of economic and political insta-
bility, thereby negatively affecting the conditions and forms of competitive relations.

The modern economic reality, characterized by the transformation of economic relations, the globaliza-
tion of business, the integration of Kazakhstan into the world places an even greater responsibility on the
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development of competitive relations for improving economic, innovative indicators, the quality of life and
the well-being of society.

The concern of modern analysts is caused, above all, by the fact that the majority of domestic entities
with their uncompetitive goods cannot withstand competition with import (Huggins, R. 2015).

Therefore, addressing the issues related to the selection of ways of economic development based on in-
novation is becoming particularly relevant. The creation of optimal motivational conditions for both business
and employees for the effective development of competitive relations can contribute to this (Jha, S. K., 2018).

A number of works and studies of various economic schools and directions in foreign economic literature
are devoted to competition issues.

The first most comprehensive theoretical provisions on competition issues were formulated in the XVIII
century by the classics of political economy (A. Smith, D. Ricardo, J.S. Mill). They have developed a model
of perfect competition and characterized the features of a competitive market. Deviation from perfect compe-
tition, as a reference model of the market, was regarded negatively. Neoclassicists A. Marshall, A. Cournot
argued that monopoly, as the antipode of free competition, reduces the efficiency of the economy. (Porter M.,
2016).

The development of competition concepts leads to the realization that competition and monopoly are so
interwoven that it makes it necessary to talk monopolistic competition, such a market structure which combines
features of both competition and monopoly at the same time. (Pragya Bhawsar, 2015).

Later, J. Schumpeter has expressed the essence of competition in the struggle between the new and the
old. Thanks to competition, the economy “cleanses” itself of inefficient firms. The economist called this pro-
cess a “creative destruction” and paid great attention to the relationship between innovation and competition.

Competition is not static. It develops under the influence of various factors; the forms and methods of
competitive relations are being transformed, the criteria for competitive advantages, competitiveness, etc. are
changing. This circumstance determines the importance of further studying the specifics of competitive rela-
tions in the modern economy of Kazakhstan and addressing the issues related to the motivation of competitive
behavior of its economic agents.

The term “competition” comes from the Latin word “concurrentia,” which means, collision. At the same
time, it is legitimate to note that this concept is cognate to the Latin term “concurus,” competition. The funda-
mental similarity of concepts implies a single competitive character of competition. (Aiginger, K. 2015)

With the development of society’s economic system, forms and methods of competitive relations evolve
as well, reflects in theoretical provisions on the competition content. (Aiginger, K. 2015)

Figure 1 shows the mutual relations between the components: The Global Competitiveness Index (GCI).
Also indicated are the sub-indices included in the final index. We emphasize once again that the ratio of esti-
mates of 12 terms is constant, but the proportion of sub-indices in the final indicator varies depending on the
stage of country’s development.

Global Competitiveness Index
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J1 JL

Subindex Subindex Subindex
Main conditions Performance factor Innovation factors
1. Institutes 5. Higher education and training 11. Business maturity
2. Infrastructure 6. Efficiency from product markets 12. Innovations
3. Macroeconomic stability 7. Labor market performance
4. Health and primary edu- 8. Financial market maturity
cation 9. Technological readiness
10. Market size

Figure 1. Global Competitiveness Index structure
Note: Made up on basis of (Countryeconomy.com, 2019)

In the Global Competitiveness Rating as of 2019, Kazakhstan ranks 55th with an index of 62.9 (out of
141 countries). This indicator has decreased by 1.13 index points compared to the maximum for 2016, which
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amounted to 64.07. Observing the competitiveness index in the period of 2013—-2019, one can note the stagna-
tion of index fluctuations (Trading economics. 2019).

One of the reasons for the low competitiveness is that domestic companies cannot compete with compa-
nies from Western and Southeast Asian countries on equal termsto therefore, if foreign trade is liberalized, all
domestic production will be supplanted by import (Stetsenko, 1. 2017).

In Table 1, we reflect the Global Competitiveness Index in a comparative analysis for the period of 2009—
2019, for such countries as Kazakhstan, Kyrgyzstan, Russia, and Azerbaijan.

Table 1. Kazakhstan — Global Competitiveness Index

Date Kazakhstan (Competitiveness) Kyrgyzstan Russia Azerbaijan

Ranking Index Ranking Index Ranking | Index | Ranking Index
2019 55 62.94 96 54.00 43 66.74 58 62.72
2018 59 61.80 97 53.02 43 65.62 69 60.04
2017 57 62.14 102 55.71 38 66.29 35 67.00
2016 42 64.07 102 54.78 45 63.42 40 64.35
2015 50 63.09 108 53.22 53 62.43 38 64.72
2014 50 62.95 121 51.01 64 60.66 39 64.48
2013 51 62.52 127 49.09 67 59.96 46 63.01
2012 72 59.78 126 49.25 66 60.21 55 61.63
2011 72 58.85 121 49.79 63 60.54 57 61.26
2010 67 58.22 123 48.00 63 59.33 51 61.43
2009 65 58.66 122 48.60 51 61.63 69 58.60

Note: Countryeconomy.com, 2019: https://countryeconomy.com/government/global-competitiveness-index/kazakhstan

Table 1 clearly shows that Kazakhstan has scored 62.94 points out of 100 in the 2019 Global Competi-
tiveness Report. Competitiveness rating: Russia (43rd), then Kazakhstan (55th), Azerbaijan (58th), and Kyr-
gyzstan (96th). (Countryeconomy.com).

The latest issue of the 2019 Global Competitiveness Report estimates 141 countries. GCI (Global Com-
petitiveness Index) ranges from 1 to 100, a higher average score means a higher degree of competitiveness.

Report consists of 98 variables based on a combination of data from international organizations and on a
survey of the World Economic Forum leaders. These variables are organized into twelve columns with the
most important ones, including the following: institutions, infrastructure, ICT implementation, macroeco-
nomic stability, health, skills, product market, labor market, financial system, market size, business dynamism,
and innovative potential.

In its 2018 edition, the World Economic Forum has introduced a new methodology with a goal to integrate
the concept of the 4th industrial revolution into the definition of competitiveness. It emphasizes the role of
human capital, innovation, sustainability and flexibility as not only the driving forces, but also the defining
characteristics of economic success in the 4th industrial revolution. (Trading economics, 2019).

Next, we consider the indicator of the Innovation Index, which varies from 0-100. For this indicator,
Cornell University, INSEAD, and the WIPO provide data on Kazakhstan for the period of 2011—2019. The
average for Kazakhstan during this period was 31.59 points with a minimum of 30.3 points in 2011 and a
maximum of 32.8 points in 2014. (The WorldBank, 2019).
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Figure 2. Kazakhstan’s Innovation Index
Note: Made up on basis of (Globaleconomy.com, 2019)
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The next important indicator that affects competitiveness is research and development costs, percentage
of GDP: For this indicator, The United Nations provides data on Kazakhstan for the period of 1997-2017. The
average for Kazakhstan during this period was 0.2 % with a minimum of 0.13 % in 2017 and a maximum of
0.29 % in 1997 (The World Bank, 2019).
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Figure 3. Research and development costs
Note: Made up on basis of (Globaleconomy.com, 2019)

The final result demonstrates Kazakhstan’s low competitiveness, underdeveloped institutions and low
performance of product and financial markets, low competitiveness of companies with a relatively higher de-
velopment of education, scientific and technological infrastructure. This result was obtained thanks to the ag-
gregation of 114 primary indicators, among which on 24 indicators our positions are higher than our final 53rd
place, and on 87 they are lower. Among 114 indicators, about 80 were obtained as a result of a survey of
business representatives, 17 are data from statistics of international organizations and 16 are data from other
indices, in particular, “Doing Business” (Caurkubule et al., 2019)

To protect and increase competitiveness, countries need to develop leading industries through tariffs or
quotas until they become competitive in the global economy, and only then can they open the market.

This argument has the right to exist where it meets two conditions:

— first, in case of protection, the industry should develop at a faster pace than that of foreign competitors’;

— second, the initial drag in competitiveness should be small. Protection of each industry leads to welfare
losses; therefore, protectionism should be extremely selective and limited in time. If you protect all industries,
the real exchange rate of the national currency increases, the benefit of each industry is small, and the welfare
losses are huge.

The same thing happened in most developing countries where industrial policy is based on the restriction
of imports. Each industry would declare itself almost competitive. Naturally, defenses would be sought by
politically strong industries, and not those actually growing.

At the same time, due to the lack of competition, entities would not have incentives to increase efficiency;
therefore, the “almost competitive” industries could not manage to get rid of this “almost” and they would
demand an extension of the protection period. (Esengeldinova et al., 2017)

The next important aspect of competitiveness is foreign direct investment (FDI). It is a form of participa-
tion of foreign capital in the implementation of investment projects in the host state, which is a long-term
investment of a foreign investor in manufacturing, trading and other commercial entities for profit.

The methodology of the International Monetary Fund (IMF), which annually calculates the volume of
foreign direct investment at the international level, states that foreign investment can be considered direct if it
implies the acquisition by a foreign investor of at least 10 % of the commercial organization’s share capital in
the territory of the host state, and allow the investor (or his representative) to exert a strategic influence on the
invested entities, including partial or complete control over them. In practice, however, in some countries, a
10 % stake in the share capital of an invested entity is considered insufficient to establish effective control over
the management or to demonstrate long-term investor interest. (Tlesova et al., 2019)

Thus, foreign direct investment as a whole should be large enough and long-term to allow a foreign in-
vestor to establish effective control over the management of the invested entity and ensure its long-term interest
in the successful operating and development of said entity. At the same time, the long-term investment as part
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of FDI limits the investors’ possibilities to quickly exit the market and thereby increases the interest of FDI
importing countries in them. In many countries, the implementation of investment projects involving foreign
capital is regulated by law, and the structure of the executive branch, as a rule, includes a state body responsible
for the development and implementation of state investment policy.

The main stimulus for the intensive development of the international investment process is the need for
large businesses to increase their competitiveness at the international level by means of expanding their activ-
ities in new markets, production rationalization, reducing costs, diversifying risks and gaining access to re-
sources and strategic assets in the economies of different countries. Currently, the main subject of FDI are
international companies and financial groups.

The basis of FDI data in the economies of different countries is the periodicals of the statistical reports of
the International Monetary Fund’s (IMF) Balance of Payments Statistics series, the World Bank's World De-
velopment Indicators, and the United Nations Conference on Trade and Development’s (UNCTAD) World
Investment Report, as well as annual economic reports of national statistical institutes, the data from which are
accumulated by the indicated international organizations (Koksharov et al., 2019).

Presented is the table of FDI over the past 10 years for four countries: Kyrgyzstan, Azerbaijan, Russia,
and Kazakhstan.

Table 2. FDI for the period of 2009-2019 (million USD)

FDI amount Kazakhstan Azerbaijan Russia Kyrgyzstan
2019 208,064,585 1,402,998,000 8,784,850,000 46,599,800
Rating 134 75 31 161
2018 471,263,147 2867487000 28557440000 -107212800
2017 172,209,625 4499666000 32538900000 619220700
2016 657,782,404 4047630000 6852970000 1144054000
2015 730,811,264, 4430466000 22031340000 343010700
2014 1,001,129,328 2619437000 69218890000 612016900
2013 1,364,813,437 5293250000 50587560000 260927500
2012 13760291528,5034 4485120000 55083630000 685760800
2011 7456117901,08145 3352997000 43167780000 472768300
2010 14275888207,0145 2900030000 36583100000 189377400
2009 16818890680 3986807000 74782910000 376992152,1

Note: (The World Bank, 2019).: https.//data.worldbank.org/indicator/BX. KLT.DINV.CD.WD? most recent year desc=false

In 2018, Kyrgyzstan observed negative FDI, which was due primarily to the fact that foreign investors
would withdraw more of their funds than they would invest.

However, an increase in capital investment in the first half of this year would seem like a positive signal.
In the whole country, this grew up to 5.25 trillion tenge (13.82 billion USD) or almost 12 % compared to the
corresponding period of 2018.

A significant increase was enjoyed by investments in such areas as agriculture (by 62.7 % to 191 billion
tenge), construction (by 54.7 % to 52.86 billion tenge), mining (by 31.7 % to 2.67 trillion tenge). However,
we also noted a significant drop in investment indicators in the manufacturing industry for the reporting period
due to the completion of a number of large investment projects, and a number of other reasons: by 37.9 % to
344 billion tenge. This is despite the sharp increase in the indicator for Nur-Sultan, Karaganda and East Ka-
zakhstan regions.

We should note that the fixed rate of growth in capital investment is still lagging behind the annual in-
crease by average of 20 % indicated by the government in order to bring their share to 30 % of GDP by the
middle of the next decade. Last year, this indicator was 17.2 % on an annualized basis (11.13 trillion tenge).
Given the improvement of the general conditions for doing business and the state’s promotion of additional
measures to support foreign investors, Kazakhstan enjoyed an increase in the volume of attracting foreign
direct investment. (Reforms in Kazakhstan: successes, challenges and prospects. OECD. 2018).

In particular, according to the National Bank, the gross inflow of foreign direct investment last year
amounted to 24.28 billion USD. This is the highest ever since 2012. According to the results of the first quarter
of last year, 5.54 billion USD were attracted. At the same time, the net inflow of foreign direct investment
(inflow of FDI to Kazakhstan minus FDI abroad) in the first quarter of 2019 amounted to 2.43 billion USD.
For reference, in the period of January-March of last year, indicator in question amounted to 2.94 billion USD.
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In the first quarter of 2019, more than half of the gross inflow or about 3.3 billion USD accounted for
investments in oil and natural gas production, 15.5 % or 0.9 billion USD in the metallurgical industry, 9.8 %
or 0.6 billion USD in wholesale and retail trade. As a result, additional measures are required for the diversi-
fication of foreign investment by industry. This includes expanding the investment attractiveness of the man-
ufacturing sectors. In general, the accumulated direct investments in Kazakhstan have reached 151.3 billion
USD, while the accumulated direct investments from the republic abroad cap at 18.2 billion USD.

The government focuses on increasing annual foreign direct investment to 34 billion USD, among other
ways through further improvement of the business climate and the development of public-private partnerships
in the country. In this context, noteworthy is the fact that in the World Bank’s Doing Business 2019 ranking,
Kazakhstan took 28th place among 190 countries, ahead of such large economies as Spain, France, Switzerland
and Japan. Over the past 11 years, Kazakhstan has moved up the ranking under review by 36 points, including
6 points compared to Doing Business 2018 (Orynbasarova et al., 2017).

Table 3. FDI in the first quarter of 2019 (million USD)

Gross FDI inflow Net FDI inflow
Total 5964 2428
including
The Netherlands 1798.9 154.5
USA 1450.7 1200.3
Switzerland 647.2 493.0
China 362 158.4
France 255.7 23.0
Russia 229.7 31.0
Belgium 218.2 78.1
Note: Data from NBK

The dependence of Kazakhstan on oil resources holds an important value. Given that the price of oil shall
only increase by 1.6 % per year from the current relatively low level (as per the latest World Bank price fore-
cast) and labor productivity shall increase at the same rate as in the past, a strategy based on the oil and gas
sector will not bring as much economic growth for Kazakhstan as in the recent past, and will not bring the
country closer to achieving its growth potential.

In this case, GDP growth is expected to average only 2.3 % annually from the current moment until the
year 2030. In contrast, reforms in key sectors to improve the business climate, increase competitiveness, and
increase private sector participation, along with other reforms, as outlined in the new medium-term Strategic
Plan (Government of Kazakhstan, 2017), shall improve the country's growth rate by about 1.2 percentage
points per year (Comprehensive country review of Kazakhstan. 2017).

There is a decrease in price dynamics in the oil market. The cost of the Brent mix fell by more than 10 %
compared to local maximums in the middle of last April amounting to more than 74 USD per barrel. At the
same time, in April-May, the average monthly wholesale price would exceed 71 USD per barrel, while in June-
July it was about 64 USD. The International Energy Agency expects this spread to be reduced to 4 USD in the
last quarter of 2019.

Table 4. Dynamics of the wholesale price of Brent oil in Kazakhstan

Month Year USD
July 2019 63.91
June 2019 64.22
May 2019 71.32
April 2019 71.23
March 2019 66.14
February 2019 63.96
January 2019 59.41
December 2018 57.36
November 2018 64.75
October 2018 81.03
September 2018 78.89
August 2018 72.53
Note: Data from the Statistics Committee of the Ministry of National Economy. 2019
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The reason for the trend decline is that the long-term forecast for the global economy remains not entirely
favorable, including from the point of view of the formation of global demand for crude oil and petroleum
products.

Many financial experts predict a high probability of a global recession in the foreseeable future, around
2020-2021. Real demand for raw materials is now weaker than financial markets believe. Market players are
closely monitoring the situation around the trade conflict between China and the USA, to which their growing
political contradictions are added.

In its 2018 review of the global economy, the OECD has lowered its growth forecast compared to the
previous estimate to 3.2 %. Global trade growth has slowed to the lowest levels since the financial crisis.

The consequences for oil demand are obvious: in 2019, its growth won’t exceed 1.2 million barrels per
day. According to International Energy Agency’s estimates, in the first quarter of 2019, growth was only 300
thousand barrels per day compared to the same period last year. This was the lowest value since the last quarter
of 2011. The main reason is the weakness in the OECD economies, where demand fell by a significant value
of 600 thousand barrels per day due to various factors (a warm winter in Japan, a slowdown in the petrochem-
ical industry in European countries, etc.). For comparison, countries outside the OECD have enjoyed an in-
crease in demand of 900 thousand barrels per day, despite the decline in China. (Data from the Statistics Com-
mittee of the Ministry of National Economy, 2019).

Considering the expected oil production volumes and the projected world price of Brent oil of 55.0 USD
per barrel, direct taxes from the oil sector entities into the National Fund are projected to be 1947.9 billion
tenge in 2019, 1952.3 billion tenge in 2020, and 1971.9 billion tenge in 2021.

According to the pessimistic case scenario of a summary forecast for the socio-economic development of
the Republic of Kazakhstan for 2019-2023 (approved at a meeting of RBC on May 15, 2018, minutes No. 9),
the oil price shall drop to the level of 45 USD per barrel in 2019—2023. The average annual GDP growth
amount to 3.9 %. Deteriorating external conditions and declining business activity shall restrain growth in all
sectors of the economy. The average growth shall slow down to 3.7 % in tradable sectors, and to 4.1 % in non-
tradable ones.

In the pessimistic case scenario of the forecasts, revenues will amount to 6,614.1 billion tenge in 2019,
7395.8 billion tenge in 2020 and 7,729.5 billion tenge in 2021. For 2019-2021, the deficit is projected at 1.1 %
of GDP. The non-oil deficit (excluding ETP) is projected at 6.1 % of GDP in 2019, 5.3 % of GDP in 2020,
and 5.0 % of GDP in 2021. (State program of industrial and innovative development of the Republic of Ka-
zakhstan for 2015-2019).

The main objectives for the budget policy for 2019-2021 shall be reducing the dependence of the budget
on oil revenues;

To reduce the budget’s dependence on oil revenues, fiscal policy will be formed on the basis of a gradual
decrease in the non-oil deficit in relation to GDP and an increase in non-oil revenues.

In the medium term, the main focus shall be on reducing the level of non-oil deficit to 7.0 % of GDP in
2020.

At the same time, it is planned to maintain the budget deficit at 1.0 % of GDP from 2019, which shall
allow keeping the Government debt at no more than 25.0 % of GDP. The reduction of the non-oil deficit shall
be ensured by reducing the use of funds of the National Fund, stimulating the growth of revenues from the
non-oil sector, and rationalizing budget expenditures.

To increase the efficiency of budget expenditures, funds shall be redistributed from ineffective programs
to budget programs that ensure the implementation of the priorities of socio-economic development. (State
program of industrial and innovative development of the Republic of Kazakhstan for 2015-2019).

Most crises are associated with insufficient diversification of the economy, budget dependence on reve-
nues of the energy sector. In the presence of oil resources, countries with economies in transition have specific
features of the “Dutch disease”: revenues would grow faster than productivity, and domestic goods, which
were already inferior in competitiveness, became even less demanded on the domestic market. (Momaya, K.S.,
2019).

At the moment, exports should be increased in other sectors of the economy, primarily manufacturing
and agriculture. Given the wider range of diversified sources of growth, the country's current vulnerability to
external shocks shall be reduced (Issabekov O. 2018).

The average growth of 3.5 % projected until 2030 under this scenario is lower than the potential growth
of Kazakhstan at 4 % recently projected by the IMF. This is due to the fact that in the modeling of policies in
chapter 6, more conservative shock effects are used compared to government ones and include only a few
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government initiatives to reform economic policies. With less conservative assumptions about the scope and
number of reforms, a potential growth rate of 4 % proposed by the IMF may be quite achievable, which may
help move towards a more diversified economy over time. (Reforms in Kazakhstan: successes, challenges and
prospects. OECD. 2018).

Discussions

The revealed features of domestic competition and the proposed ways to improve the competitive envi-
ronment and increase the competitiveness of the domestic economy can be taken into account in the formation
of state programs for the development of competition.

Conclusions

1. Kazakhstan’s oil revenues create symptoms of the “Dutch disease” for the economy. The oil industry
attracts foreign investment, financial and human resources, while other sectors producing goods and services,
such as agriculture and production, experience a decrease in competitiveness. Kazakhstan helps accelerate the
development of the Astana financial center, which shall become the region’s financial center. However, both
oil and financial sectors only create limited employment, mainly with high salaries, creating pressure around
inclusive growth. To counter this, the economy needs to be diversified. To create a diversified economy, the
agri-food sector needs to be developed as a key to further economic development. According to projections,
the decline in prices for agricultural products in international markets in the foreseeable future, along with the
growth of demand in a number of developing countries slowing down and the effect of stimulating biofuel
programs smoothing out, shall be less conspicuous than the drop in oil and gas prices. Initially, our country
owns a large agricultural potential of Kazakhstan. The gradual introduction of digital technology shall increase
productivity and reduce costs.

2. The reduction in research and development costs shall negatively affect the projected case scenario for
the development of competitiveness. For effective competition, efforts should be made to interact innovation
and research with business. From a broader macroeconomic point of view, government policy should stimulate
the launch and growth of innovative entities. Since competition plays a key role in innovation, government
needs to encourage market competition and minimize interference that distorts product and factor markets.
Investments in research and development, both from the government and the private sector, are urgently needed
to stimulate innovation while gradually reducing the participation of state-owned entities to expand and de-
velop a more dynamic and innovative private sector.
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J.A. Cei3abikoBa, J.K. Coi3abikoBa, M.K. AcanoBa, A.M. JlayeToBa

Ka3akcTaHHBIH 0dcekere KadineTTimriHin Ka3ipri acnekTinepi

Andamna

Maxcamui: 3epTTeynin MakcaThl — KazakcTaH SKOHOMHKACBIHBIH 0oceKkere KaOimeTTUTiriHe TYPJli SKOHOMHKAIIBIK
KOPCETKIITEPIiH 9Cep €Ty JOPEKECiH aHBIKTay. bocekere KaOIIETTUTKTIH KaibImTacy Macenenepin oenriney. Kaszipri
yakbITTa Ka3akcTaHHBIH 9JIeMIiK KEHICTIKKE Kipiryi TYPFBICBIHAH OTaHIBIK YKOHOMHUKAHBIH OoceKkere KaOiIeTTiiria apT-
TBIPY YLIIH )KOJI i37ey KaXXETTUIIT1 TybIHAalAbL. 3epTTeyAiH MakcaThl Ka3sakcTaHHBIH Ka3ipri 9KOHOMUKACHIHIAFbI Oace-
KEJIECTIKTI TAaMBITY €PEKIICTIKTePIH aHbIKTayAaH Typaabl. 3epTTey HbIcaHbIHA Ka3akcTaH SKOHOMHKACHIHIAFEI Ooceke-
JIECTIK aCIEKTLIep almbIHFaH. 3epTTey MoHi Ka3akcTaHHBIH YKOHOMHKAIIBIK ©CIMIHE OH 9CEp €T¢ aaThIH HAPBIKTHIK XKylic-
HiH @XbIpaMac Oenrici peTiHaeri 69CeKeIeCTIKTIH epeKIeiKTepl O0bI Ta0bLIA/IbL.

O0ici: CTATHCTUKAJBIK JKOHE CANBICTHIPMAITBI TANIAY.

Kopvimuinowr: Makanana 6ocekere KaOUIETTUTIKKE ocep eTeTiH acniekTinep 3eprrenreH. Kazakcran, Peceit, O3ipoaii-
aH, KpIpFbI3cTan cusiKThI enaep Ooibiama 2009-2019 xpuigap ke3eHiHme 0acekere KaOineTTUTiKTiH xahaHIbIK pei-
THHT1, Tikenel metenaik naBectuiusuiap (TI) GoitpraIma KepceTKimTepre Tanaay xyprizinres. TN ipi koMmanus-
JIapIbIH MHBECTHIIMSIIAPBIH cally “‘ceHiM’ kepceTKimti 60mbIm Tabbutansl. 2011-2019 xok. Ke3eHiHAe WHHOBAIIMSIAD WH-
JIeKCi KOHE 3epTTey MEH JaMbITyFa apHaJFaH MIBIFBIHAAP KOPCETKIITEP] KapaFaH.

Tyorcoipvimoama: xxahannany MeH TOCTUHIY CTPHSUIBIK 0yip KazakcTaHHaH Oocekere KaOIeTTiIKTI apTThIPY JKOJI-
JApbIH Tajan erefi. JlaMyablH OChI Ke3CHIHJC 3KOHOMHUKAHBI apTTHIPYIBIH WHHOBAIIUSUIBIK dICTEPi HEFYPIBIM Cypa-
HBICKa He OOMBIN OTHIP. JKYpTri3iireH 3epTTey HOTIXKENEpi aTalFaH acleKTiIepAiH KaHChIChI OTaHIBIK 3KOHOMHKAHBIH
Oacexere KaOLIETTUTIK MO3UIUACHIHA Scep €TeTiHIHE KOPHITHIHABI )KacayFa MyMKIHAIK 0epeni. by HoTwkenep s5KoHOMH-
KaJa menrimMaep Kadbuiiay Ke3iHae oTe MaHbI3 b

Kinm ce30ep: Tixenew mieTenmik WHBECTHIMSIIAP, OdCeKeTe KAOUIETTUTIKTIH ahaHIBIK PEUTHHTI, OHEPKICINTIK
toHKepic, AKT, nHHOBaIMSI HHACKCI, OpTapanTaHIbIPy.
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CoBpemMeHHBIE acNIeKThl KOHKypeHTocnnocoOHocTH Kazaxcrana

Annomauusn

L]ens: 11ENTH TAHHOTO MCCIIENOBAHUS — OIPEICIICHUE CTEIICHH BIUSHUS Pa3IMIHBIX SKOHOMUYECKUX ITOKa3aTeneit
Ha KOHKYPEHTOCTIOCOOHOCTh 9KOHOMHUKHN Kazaxcrana; 0003HaYeHHE TTPOOIEMBI CTAHOBJICHHSI KOHKYPEHTOCITOCOOHOCTH.
B nmauHBIIT MOMEHT Ha3peia HeOOXOIMMOCTh ITOMCKA MyTeH IS MOBHIMIEHUS KOHKYPEHTOCIIOCOOHOCTH OT€YECTBEHHON
9KOHOMHUKH B CBEeTE MHTErpanuy Kazaxcrana B MUpOBOE IPOCTPaHCTBO. Llenb ncciieToBaHus COCTOUT B BBISIBICHHH OCO-
OCHHOCTCH pa3BUTHs KOHKYPCHIIMH B COBpEMEHHOU 3koHOMHUKe KazaxcraHa. OOBEKTOM HCCIICAOBAHUS SIBISIOTCS ac-
MEKTHl KOHKYpeHIUH B 3koHOMUKe Kazaxcrana. [IpemMeTom mcciieoBaHUS BBICTYIAIOT OCOOCHHOCTH KOHKYPCHITHH B
KazaxcraHe kak HEOThEMJIEMBIH IPU3HAK PHIHOYHOW CUCTEMBI, CIIOCOOHBII TO3UTHBHO BIUATH HA IKOHOMHUYECKHH POCT
CTpaHBL.

MemoObi: CTATHCTUYIECKUHN M CPAaBHUTEILHBIN aHAN3.

Pe3zynsmamei: B cTaThe M3yUYCHBI aCIEKTHI, BIUIIOMNE HA KOHKYPEHTOCTIOCOOHOCTh. OCYIIECTBIICH aHAIHN3 TIOKa-
3areneil mo rodaIbHOMY PEUTHHTY KOHKYPEHTOCIIOCOOHOCTH, TIpsiMble WHOocTpaHHble nHBecTHINK ([TMN) 3a mepuox
2009-2019 rr. mo TakuM ctpanam, kak Kazaxcran, Poccus, Azepbaiimkan, Keiprecran. [TUW aBisioTcs moka3aTeneM
“nmoBepus” BIOXKCHUSI HHBECTUIIUH KPYITHBIMA KOMIIaHUSAMHU. PacCMOTpEHBI MOKa3aTe N HHIACKCAa HHHOBAIIUN B PacXO/Ibl
Ha UcCJIeJoBaHue U pa3BuTHe 3a neprox 2011-2019 rr.

Bui160o0wi: TnOOaMU3aMs M MOCTUHAYCTPUANIbHAS 310Xa TpeOyroT oT Ka3axcTaHa myTell MOBHIIICHHS] KOHKYPEHTO-
crocoOHOcTH. Ha maHHOM 3Tane pa3BuTus Bee 0olice BOCTPeOOBAHHBIMU CTAHOBSATCS MHHOBAITMOHHBIC METO/IBI TOBBITIIC-
HUS SKOHOMHUKH. Pe3ynbTaThl IPOBEIEHHOTO UCCICIOBAHUS TTO3BOJISIIOT CICNIATh BHIBOM, KAKUE U3 TEPCUUCICHHBIX ac-
MEKTOB BIUSIOT HA MO3UIMH KOHKYPEHTOCIIOCOOHOCTH OTCUCCTBCHHOM YKOHOMUKH. JlaHHBIC pe3ybTaThl OUYCHb BaXKHBI
MIPY NPUHSATHA PEIICHUN B SKOHOMUKE.

Knioueesvie cnosa: npsiMbie THOCTPAHHbBIE MHBECTHUITNH, TII00ATBHBIA pEHTHHT KOHKYPEHTOCIIOCOOHOCTH, ITPOMBIIII-
nenHas pesononusi, UKT, nHIeKC WHHOBAIU, AUBEepCcH(pUKALIUS.
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