90X 06.73.21

M.A. KanabekoBa, A.A. Maznenosa

Abaii amvinoasel Kazax ynmmuix neoazoecukanvix ynusepcumemi, Anmamsi, Kazaxcman
(E-mail: kma.2372@mail.ru)

XaJabIKapajablK HHBECTHLHHSIHbIH MIHI KJHE
Ka3zakcran Pecny0inKkachbl 3JKOHOMUKACBHIHAAFBI POJIi

Kasipri yakpiTra Ka3akcraH SKOHOMHKACBHIHBIH ocyl KaibslNTeL. Byran OipmeH Oip ceGemmmi »ocCTapIblK-
OKIMIIIJIIK XKYHEHIH e3repicTepi, SJKOHOMHUKara Kelleciiel HapbIKTBIK MEXaHU3MIEPIiH acepi: epKiH Oaraap,
MEHIIIKTI MEMJICKET HEJriHeH ajly, SKOHOMHIKAHBI JeMOHOIOIMSIIAaHIBIPY, O9CEKEIeCTIKTIH JaMybl, CBIPTKBI
9KOHOMHKAIIBIK OPEKETTiH BIPBIKTAHYybl, OaHKTIK-KapXKbUIBIK JKYHeHIH pedopMaiaHybl, KOP HapbIFbIHBIH
naiiia OOJybl JKOHE MHBECTULMSIIBIK OPEKEeTTIH OCyi KaTThl acepiH THri3ai. KasakcTaH 3KOHOMHKACHIHBIH
Kas3ipri correri 1amy OGapbIChIHIA XaIbIKAPaJIbIK HHBECTULMSIIAP/IBIH MaHbI3bI ©TE 30p. Enimi3aiy Toyencizaik
anFaHblHAH Oepi  XaJbIKapalblK WHBECTUIMSUIAPIBIH KOJEeMiHIH aWTapibIKTail ecyiH OalKalMbI3.
DOKOHOMHKAHBIH Ka3iprilield TypakTbl JaMy NEHreliHAe XaJlbIKapalblK WHBECTHLMSIIAPbIH KapKbIHIbI ocyi
Gaiikayiabpl, OHBIH JaMy KapKbIHbI XaJIbIKApaJIbIK cayla OCyiHiH JaMy KapKbIHbIHAH Ja dJJcKai1a jKOFaphl.
OneM enjepi SKOHOMHKAIBIK JaMy JCHIeliHe KapamacTaH, SKOHOMHKAIBIK OCIMIe JKeTy YIIiH IIeTel
MHBECTHLMSIIAPBIH TAPTY/ABIH TOCUIAEPI MEH aMalgapbliH XeTiaipyMeH aiiHanbicanpsl. Cayna arbIMIapbIHbIH
LIeTeJ HMHBECTHIHSIAPBIHBIH aFbIMIAPBIHBIH JKOHE TEXHOJOTHSHBIH aibIpOAChIHBIH JTHOEPATH3aIMACHI
JCHreiliHAe KoCiMmOophIHAAPABIH HapBIKTaFbl Kypeci OymaH ma arpeccuBti Oonbin Gapa skaTeip. Kamuran,
MHHOBALMSIIBIK KbI3MET TEXHOJIOTHsIIAPMEH, KBATU(UKALMANAHFAaH a[JaM PEeCypCcTapbIMEH KaMTaMachl3 eTiyi
KOHE THIMII YHBIMAACTHIPYIIBUIBIK JKOHE OacKapyIIbUIBIK TOXipuGeci — ochl (akTopiapiblH OapibIFbl
KOCITIOPBIHHBIH ~ 09CEKeKaOIeTTIINH  KaMTaMacchl3 €TyAe MaHbI3Jbl PeJl  aTKapaabl »KOHE colkec
MaKpOIKOHOMHUKAIIBIK KaFJainapaa KaObIIIaymIsl eniepaiH dKOHOMUKAJBIK JaMy KOPCeTKIIITepiH ecipyre
KeMekTeceqi. bipak kemnTereH enmep MHBECTHIUS TapTKBICHI KEJIETIHIH JKOHE OFaH JIEreH XXOFaphl Oocekxe
JIeHreline eKeHIirin eckepy kepek. COHIBIKTAH /a IIeTeT HHBECTHIHSIAPBI TapTYbl 3€pPTTEy OCHI TaHIa
©3eKTi Macerenepin Oipi men aUTybIMBI3Fa 901eH Oonangsl. Makanamarbl KOPBITHIHIBUIAP MEH YCBHIHBICTAp
TEOPHSUIBIK JKOHE TIKIPUOETIK MaHbBI3Fa Me: KapXKbl-HECHE KaThIHACTAPbIH PETTEy YIUiH; WHBECTHULHUSIBIK
KbI3METTI JAMBITYFa YChIHBICTap Oepineni.

Kinm ce30ep: xanblkapaiblK MHBECTHIMS, XalbIKApajblK Cayja, SKOHOMHKAJBIK 6CiM, HapblK, Gocekere
KaOiIeTTiIK.

XamnplKapaJlblK WHBECTHIIMA — IIeTeld HWHBECTOPHI TiKEJIeW KaTbICaTblH WHBECTUIUSA. bByKin
SKOHOMUKAJIBIK KyHenepmiH skahannmanyel kesinge Kasakcran PecryOnmMKachlHBIH — TOYeJCI3fiKKe
KOJDKETKI3Yl JKOHE alllblK SKOHOMHKAHBIH JaMyblHA OaiJIaHBICTHI XaJIbIKAPAIBIK WHBECTHIINS KAXKETTITIKKE
affHaIIbl. DKOHOMHUKAJBIK OCY KoHE HAPBIKTHIK ©3repicTepi KapKbIIaHABIPY YIIH €JIiH 63 KOPJIaphIHBIH
KETKUTIKCI3/iTiHe OalIaHBICTBI OHBIH MaHBI3BI apTTHI. XalbIKapaIbIK HHBECTUIIUS JIETCH TiKeIeH IISTeNTiK
VHBECTUIMS (SFHU WHBECTHLUSHBI (UpManapAblH >KapFBUILIK KOpbIHA HEMEce aKIusulapblHa Oeiry),
KOP)KBIH/IBIK HMHBECTHLIMS, CBIPTKBI KapbI3lap, JaMmMyFa PECMH KOMEK, T'YMaHUTApJIBIK KOMEK Kipesi.
HappIKTBIK 3KOHOMHUKAaHBIH AaMy >KaFdailbIHIa XaJlbIKapaiblK HMHBECTULIMS TEK aKllajall FaHa eMec, COHau-
aK LIeTeNIIK TeXHOJIorusap, 6ackapy TaxipuOeci e TapThUTyblH KaMTaMachl3 €Tell, THIMII HapBIKTapbl
amanapl, ipi e3repicTepre, HAPHIKTHIK WHOPAKYPHUILIMHBIH KaJIBINTACYbIHA, WHHOBAITUSIIBIK YPHICTEPIiH
ecyiHe, IKOHOMHKAaHBIH JKEKellle CEKTOPBIHBIH KAIBINTACYblHA OKeMim coranel. KazakcTanra Tikenen
XaJlbIKapaiblK WHBECTHIUA oTe Tuimai. ON enjiH mapyambUlblK KbI3METIHIEC WHBECTOPMABI y3aK Mep3imre
KaMTaMachl3 €Telli )KOHE CBIPTKBI OOpBIIIKA KaTnan sl [1].

KOpXBIHIBIK MHBECTHUITMS — Y3aKMEp3iMIl MiHACTTeMellepre MeEH Oarayibl Kara3mgap HapbIFbIHA
OeiiHeNl; KamUTajaFa CalblHAAbl JKOHE CAJBIHFAH KalWTAIBIH MOJIIESPIHEH COWKECiHIIe TaObIC airyabl
KapacTeIpa bl JIYHHEeXY3UTiK ToxKipuOeae KanuTtall KOpbl XKoHE eNJIiH KUHAaFaH KapaskaTbIHBIH 0ackIM yieci
Oaraipl Karasjgap JKoHe TYpPJi KapKbl KypalJapbIMEH jKaHaMa TYpJe OHJIpIC MPOIEeCiH MHBECTHUIUsIIayFa
Oemineni. MpIcaibl, TyHUESKY3UTIK HHBECTHUITMSUTBIK OAIBIKTaFsl Kap Kbl OAIBIFBIHBIH yiieci ket — 57,7 %.
XasnpIKTBIH aKlla TYPiHAEri KopblHa Kenep OoJcak, MblcayiFa, AMepHkaga Oaranbl Karaszmapra (keOiHece,
aKnusIap) CaJbIHFAaH WHBECTHUIIMSIHBIH Kalmbl kenemzeri yieci 50 %-man na kem. Illerenmmik Tikenei
WHBECTHIIMSIHBIH ©Cy cebenrTepi XoHE KYTIICTIH HOTIDKENEpl >Kaiyibl adTaThlH 0OJIcaK, XaabIKapalibIK
KaluTan JKbUDKYBIHBIH OacThl KaThICYIIBUIAPHI JKCHUIMIKTI MHBECTHUIMSUIBIK PEKUMMEH CPEKIICITIHEeTiH
MEMJICKETTEpPTe €MEC, HApBIFBl JKAaKChl JIaMbIFaH elifiepre cajblHaAbl. byran ceOemmni kenecisiep OOJBII
TaObLIa bl 09CEKEHIH KbICHIMBI, JKaHA TEXHOJOTHUSIIAP, JKEKEIIeIECHAIPY, MEMIIEKETTIH Koyaaybl. COHBIMEH
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KaTap MHBECTULIUIIAD TapTaThIH OelceHal acepii aiiMakThIK enaepai atail anamez: EO, HAD®TA, ACEAH,
ATOC, MEPKOCYP. Oiitkeni onap Om3HecTiH >kahaHmaHybIHa, K€3 KEJITeH >KaFmaiia CabICTBIPMAJIbl
WHBECTHIMSUIBIK PEXKUM JTAHBIHIAY JKOHE 1CKE achIpyFa KYMBIC JKacasl [2].

Kazakcran Toyenci3mik amFanmbl 25 KbUT INIHJE CAlbIHFAH TIKENEeH XalbIKAPalblK HHBECTHUIIMSLIIAP
KejeMi 255 muIpA mOJUI. achINThL. ByJ yakeITTa MEeMJIEKETIMI3 ipi TPaHCYITTHIK KOMIAHHUSIAPMEH THIMIII
KapbIM-KaThIHAC OPHATHIT, IYHHE JKY3iHE aTaKThl Oipirama almaybeITTapAaslH ceHiMiHe eHmi. Herisiame
XallbIKapaiblK WHBECTHIMS OOJallaFblHA HBIK CEHIMII, ocipece Ka3ipri yakpITTa OoJallak KeKXKHUeTi
OapbIHIIIa JKapKbIH JKaKKa Kapail keOipek canbiHanel. byHbIH e31 KazakcranuelH pedopmanapeina
XaJBIKApaIbIK KO3KApaCThIH OH eKeHiH Oimmipeni [3].

Enperi OacTel kanmuTan Ke3nepiHiH €H YIKSH WHBECTHIMUIIBIK JKOOAIaphl IET TOMEHIETUIep Al aTayra
0omaer;

o Hunepnanaer — 580 mma AKII nomn. («McnarKapmer» AAK);

e Kopes — 25.1 mua AKII nomt. («kLG ELECTRONICS» koMmaHuMACHIHBIH ipi )K00ACHI);

o Typxus — 39 mun AKII momn. («Ddec — Kaparanpl chipa jxacay 3aybITBIHBIHY ipi K00achl);

o JIuxtenmreita — 17 mma AKUI gosmi. («ABC opransireny AAK);

o ¥pioputanus — 11.7 mima AKI mom. («JIocan — Mapaon» XKIIC-HiH ipi &00acHh).

Bipak xanplkapaiablK WHBECTHIMUIAPALI TapTy KE3iHAE Je Kol Kemepruiep kesmecedi. TemeHae artarm
OTCEeK:

— Ka3aKCTaHHBIH HAPBIFBIHIAFBI ICKEPIIiK OCJICEHIITIKTIH TOMEHIITI;

— perTeyli mapanaapblH TONBIK OPBIHIAIMAYHI;

— OTIMJIi Kap Kbl KYPAJIAPBIHBIH 3306l TOJIEM KYIII QJICI3/IeHY1, JaFIapbICThIH OPHAYHI,

— HaKTHI aKIapaTTap/IbIH KETiCIICYIIiIIr1.

VHBECTUIMSUTBIK, CasCaTThIH THIMI XYHECIH KaIBINTACTRIPY YIIiH MemirekeT Jlamy OroimkeTi, ¥JITTHIK
MyHa#i-Ta3 KOpbl, MEMJICKETTIK HeCHE YHBIMBI CEKUII KapKBUTBIK MEXaHU3MIEP MECH 9MIiCTepre MOH Oepyimi3
Kepek [4].

«2015-2016 xbpuigapra apHairaH >kahaHAbIK Oacekere KaOIEeTTLTK» Bykimamemmik 3KOHOMHUKAJIBIK
dhopyMHBEIH ecebinae nyHme ky3iHiH 140 enmiHiH imIHIE MaKpOIKOHOMHKANBIK opTama Kaszakcran 25-mmi
OPBIHJIAa, MEMJICKETTIK CasCaT aiKbIHABUIBIFEI OOUMBIHINA 30-1ITbI OPBIHIIBI ATa b,

Enimizneri nadmsuus aenreii Oipkansintel 6omsin Typ (XBK: 2012 x. — 5.1 %; 2013 x. — 5.8 %;
2014 x. — 6.7 %), coHpIMEH KaTap >KYMBICCHI3IBIK ACHIeH1 Kbl caifbiH ToMeren kemeni (XBK: 2010 x. —
5.8%; 2013 k. — 5.2%; 2014 x. — 5.0%), 2016 xbutet waQusAmUs (2016 k. xenrokcan 2015 x.
KENTOKCAaHMEH canbICThIpranaa) 8,5 %-apl Kypanpl. A3BIK-TYJIIK TayapiapisiH Oaracel 9,7 %, a3bIK-TYNIK
emec TayapiapabiH — 9,5 %, akputbl KpI3MeTTepIiH — 6,1 %-Fa ecti, 2017 x. cayip 2016 x. )kenTOKCaHMEH
CAITBICTBHIPFAHJIa) TYTHIHY Tayapiapbl MEH KbI3METTEpiHiH Oaramapbl MeH Tapudtepi 2,7 %, OHBIH iNIiHIC
a3BIK-TYJIK TayapJapblHbIH Oaramapel — 3,8 %-Fa, a3bIK-TYJIK €eMeC TayapiapbIHBIH Oarajiapbl )KOHE aKbLIbI
KbI3MeTTepaid TapudTepi 2,1 %-ra ecri.

2015 xputel enimiz «100 HAKTH KamaM — YJIT *KOCTaphIH» KaObu1mamel. by mapanmap TyHUSKY3UTIK
SKOHOMUKAJIBIK JKOHE casicu Oenriciznmikrepae KazakCcTaHBIMBI3ABIH 3KOHOMHKAIBIK, WHCTUTYIIHMOHAIBIK
KOHE ONICYMETTIK OpTachlH HbFalTyra OarbiTTanraH. ConbiMeH Katap 2017 >kpuiel AcTaHa KajlachblHOA
XanmpIKapallbIK KapKbl OPTAIBIFEI alllbUIIbI, OYIT eiMI3IiH IyHHUESKY3UTIK SKOHOMHKAFa KOHE SJIEMIIK KapiKbl
KyHeciHe eHyre MYMKIHIIK TYFBI3BII OTBHIp. XalbIKApaiblK KapXKbl OpPTAIBIFBl XaJbIKAPANBIK COT
TOpEIIIepiH TapThIN, COT iCiH XYPri3yZAe arbUIMIBIH TiIi MEH aFbUIIIBIH KYKBIFBIH MaijanaHa OTBIPHII,
Kap Kbl MEH HHBECTHUIIHS TAJIacTaphl YIIIiH )KaHa COTTHl KAMTHU/IBI.

2014 xobutel HoMuHANAB! JKIO 38,033 Tpnu Tr 60mFaH. bypein Oenrini 6onrargait, 2014 xwiist 4,3 %
neHreinaeri XKIO ecimi Oonbin TabbuFan. 2013 xbutel Kazakcran XKIO 6 %-ra aptkan. JXKIO-HIH HaKTHI
ecyi 2015 xwutbt 5,0 % G6omumel, an 2016 xbuiel — 5,6 %, 2017 xber — 6,8 %, 2018 xbutel — 5,8 %-161
xoHe 2019 kbl 6,5 %-161 HeHrelae Oonap! aer KyTutin oteip (1-cyp.).
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Tikenell xaiplKapaiblK WHBECTUIMSUIAp Kazipri Ke3zeHae >kahaHAaHBIN >KaTKaH SKOHOMHUKAHBIH
OHJIPICTIK HETi31 XalbIKapalblK OHIIpIC XYHECiH, KONTEreH YITTHIK SKOHOMHKAaJIapAbl OallnaHBICTBIPY
apKBUTBI MaHBI3GI apTya. JKanmeiai anFanjia, HHBECTUINS — YKOHOMHKAJBIK AaMyIbIH Tiperi. COHBIKTaH
YKIMET WHBECTHIMSUIBIK OEICEHUTIKTI NaMBITy apKbUIbI SKOHOMHKAIBIK ©CIMHIH OH KAapKbIHBIHA JKETY
JKOJIIApbIH OapbIHIIA Ha3ap ayAapbll Keieni. MHBecTHLMsUIAp JKOHE AaMy MUHHCTPIITIHIH MolliMeTTepiHe
coiikec, 2016 xbuiaplH 9 alipiHga Kazakcranra Tikenel HHBECTULMSHBIH JKaIbl aFbIHbBI 27,3 %-Fa ocir, 14,5
mipa AKL gomn. kyparas. byn 2015 sKbUabIH oCbl Ke3eHIHJIETT KOPCETKIMTEPIMEH CATBICTRIPFaHIa 3 MIIP]
o1, ket (2-cyp.). SIFHU, TYHUEKY3UTK JaFgapbicka KapaMmacTaH, Ka3zakctaH COHFBI Ke3/1e SKOHOMHUKAHBI
WHBECTHUIMSIIAY J)KOHIHEH OH JWHAMUKA KapKbIHBIH YCTAaIl Keieni. AlTa KeTcek, keneci opeiHaa Kazakcran
OKOHOMHKANBIK BIHTBIMAKTACTHIK JKOHE aMy YHBIMBI CTaHAAPTTaphIHA Call WHBECTHLMSIIBIK KJIMMATTHI
JIAMBITY KYMBICTApPBIH JKaIFacThIpMak. Ai#ita ketepiiri, ObUITBIpFBI 2016 kbuLIbIH KazaHeiHga ObIIY
WuBecTunys sxeHiHACTI KOMUTETI ¥HBIMHBIH KeHeciHe KazakcTaHIpl KaTBICYLIbl PETIHAE MIAKBIPY Kauibl
nenriM Kabwpuinaran OonaTeiH. Bysr na KazakcTaHABIK JaMyJblH Oip MbIcaibl. «bapiblk WHBECTOpap YIIiH
«bip Tepeze» karumackl eHrizimin, onaa 300-1eH aca MEMIICKETTIK KbI3METTEep KepceTimin xaTeip. byrine
OyJ1 YJIKeH CYpaHbBICKa Me eKeH. OTKEH KbUIABIH KOPBITBIHIBICH OoWbIHINA, 5500-1eH aca eTiHII KelareH
xoHe 8000 maKThl MEMIICKETTIK KBI3MET KOPCETUITeH», — JCW i MHBECTHIUSIIAD XKOHE JaMy MHHHUCTPI
XKenic KaceiMOek. OnHbIH  aliTyblHa  Kapacak, Kasipri Ke3Zie  WHBECTOpJIApAbl  KOJIaWTHIH
aBTOMATTaHABIPBUIFaH JXYHeH1 JalbIHAay OOMBIHINA XKYMBICTAp KYpri3imin kaTtblp. COHBIMEH KaTap ajiarbl
yakpITTa MHBECTHIMSIIBIK OMOY/ICMEH MHCTHTYTHI Ja KbI3METKE Kipicriek. MuHucTpiH ce3inmie, Exback
KYKTET€H MIHAETTEep asChIH/Ia WHBECTHIIUS TAPTy YIIIH )KYMBICTAp YKOFAPFBI JIEHreine KymenTinyne. Aran
aiitcak, OaceiMabikka ue 10 enme (AKUI, ¥neiOpuranus, Mramus, Onryctik Kopes, Upan, XKanonws,
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I'epmanus, @pannus, Keitaid, YHAiCTaH) HHBECTULMS TapTy YLIIH apHalblJIaHFaH KeHeCIIiIep OerijleHre .
Conbpimen Katap, «Kaznex Invest» AK-mbH mertennmepae, ocipece, AKIL, I'epmanus, Typkusi, BAO xomHe
KpiTatima 5 aifMakTHIK (GPOHT-0(UC] albIIFaH. AJl allMaKTHIK JCHTeH e 00JIbIC OKIMIEPiHIH OaCIITEUTEIFBIMEH
WuBectunmsa tapty KeHiHzeri keHec KypourraH. EmGaceimMbiz JKompmay OapbicbiHOa WHBECTHULMSA TapTy
JKYHeciH KalTa ¢opMmarTay yiniH OipHeie MiHaeTTep xykrereH. Ocel OolibiHIIa HBECTHLIUSAIAD KOHE JaMy
MHHHCTPIIITT Oec OacTel OarbITTa aWKbpIHAANFaH. «bipiHmigeH, OWBUT MaychIM aMBIHBIH COHBIHA JEHiH
WHBECTULHA TapTy OOMbIHIIA YITTHIK cTpaTerus a3ipsieHeni. OHxa HHBECTOpIAp TapTy YIUiH MEPCHeKTHBA-
JBL KoHE OachIMIBIKKA M€ callanap aHblKTajdagbl. MIHBeCTHLNS TapTyAblH MEXaHW3Mi MEH MHBECTHLHUSIIBIK
axyasapl )KakcapTy OOMBIHIIIA KEIICH Il Iapanap keTinaipinemi. by skymbicka 013 JlyHuexy3imik 0aHk ca-
pammbUIapbIH MAKBIPALIKY, — mMereH MUHUCTP JKenic KaceimOek. Exinmi miamer — «Kaznex Investy AK
0azaceiHga MuBectunus >xeninzeri «Kazakh Investy mMamaHmaHOgbIpbUIFaH YATTHIK KOMIIAQHHACHIH KYPY
KapacTBIPbUIFaH. ¥JITTHIK KOMITaHUS YKIMETTIH aThIHAH MAaKCaTThl TYpJe TPAHCYJITTHIK KOMIAHUSIIAPMEH
MEH ipi HHBECTOPJIApMEH KeJlicco3ep Kyprizoek. MUHHUCTPIIIK KaiTa YUBIMIACTBIPY MEH VIITTBIK KOMITAHHUS
KYpPYIBIH OapJiblK YpIICTEpiH aKnaH albIHBIH COHBIHA JICHiH asgKTaybl >Kocmapian OTelp. Y IIHII MiHAET —
WHBECTHUIHA TApTy canachl OOMBIHIIA MEMJIEKETTIK OpraHAapAbIH, OKIMAIKTEPIiH, YITTHIK KOMITaHUSIIAPIbIH
KBI3METIH YHJIECTIpY VIIIIH MHHHCTPIIKTIH )KYMBICHI KymiehTiiMek. O MHBECTOpIIapFa YCHIHBUIATEIH HAKTHI
xobamnap OolpIHIIA OipJecKeH KyMbIcTapabl KaMTUAbl. OcblFaH OaliIaHBICTHl OMBUT aKMaH albIHBIH asFblHA
JeiiH THICTI cajajap MEH aiiMakTapaa Kap)KbUIaHIBIpDYFa MYKTaX I[EpCHeKTHBAlbl >xolanap Ti3imi
a3ipiieHOCK. AJl OMBLIFBI MAMBIP albIHBIH COHBIHA JICHIH aTajaFraH jxo0ajap XallbIKapajblK CTaHaapTTapra cai
paciMaenetin 6onansl. «TepTiHIIIAEH, ipi HHBECTOpPIAp MEH TPAHCYITTHIK KOMITAHHMSUIAp TapTy OOWBIHIIA
KYMBICTapAbl KaJFacTBIPhIN, MeMiIeKeT 0acIIbICHIHBIH TallCHIPMAachiHa COMKEC, OCBI OAFBITTaFbl JKYMBICTAP
OapbpIHITa KymiehTinemi. Atam aiiTcak, EnGachIMBI3NBIH HHBECTOpIApPMEH jKacaFaH OYKiNT Kemcimaepmi
OakpUIaIl, OJIapIbl XKYy3€re achlpy YIIH HAKTHl MOHUTOPHUHT acananbl. COHBIMEH KaTap jkobaiap OOMBIHIIA
KYMBIC 1ICTEHTIH MaKCaTThl TPAHCYITTHIK KOMIIaHUIIAP Ti3IMiH aHBIKTaI, OJJApPMEH KeJlicce3iep KYprizydiH
OWBLT KBTI COHBIHA JISHIHTI KecTecl 93ipicHe .

Conpaii-ak Kerraii sxobamapsr (51 x00a) OoHBIHIIA KYMBICTHI KYmedTy kKepek. OnapiplH immHmeri
6 x00a OoMbIHIITA OUBIT KYPBUIBIC XKYMBICTaphl OacTanagsly, — AeAi MUHUCTP. OHBIH Co3iHE CeHCek, Oacka
Jla MEMJICKETTEpPMEH OCBI CHUSIKTBI JKYMBICTap >KYPri3uin >katelp. Meicanbl, Peceiimen 18 xo0a, Mpanmen
16 )x00a, ®panius sxoHe Kanouus enmepimMen 8 xo0a, Ouryctik Kopes sxone Ilomnbina emmepiMmeH 7,
Wramus xone AKIL ennepimen 6 xxobaman xkacany ycTiazme. «beciH MaHbI3 Akl MOCETIE — WHBECTUIIHSITBIK
axyanabl ObII¥ cranmaprrapeiHa cail mambITy. byn xepae myZnzemi MeMIIEKETTIK OpraHAapMEH >KOHE
meTenmik Om3Hec-KaybiMaacTeikrapmen ObIJIY (ATII, EBPOBAK, AKCHUMN xome T1.06.), Oipre ic-
mapanapasl keOeiTy kepek. bymanm ©Oacka, 0i3 Kazip JKeKemIeJaeHAipy OarmapiiaMachlH inrepiiery
KYMBICTapBIH JKYPri3ill JKaTBIPMBI3 jkKoHE ApHaibl SKOHOMHKAIBIK aliMak neH WHAYyCTpHAIBIK aMakTap
KBI3MET THIMIIUIITIH 0/1aH 9pi apTThIpy OOMBIHINA KYMBICTAp XKalFacaabl», — Ackal HBecTUIHS KoHE AaMy
muaHCTpl. Herizinae KazakcTan COHFBI Ke3/le MHBECTUIMSIIBIK axXyaliabl JaMBITY VIIiH OipHEIIe KemeH I
mapanapapl atkapMak. MIHBeCTHITUSIIBIK TapTHIMIBLIBIKTEI apTThIpyFa OarsiTTanran «lllerenmik Mmekemenep
— OpTalbIK — OHIpJIep» KaruaaThl OOMBIHIIA IIEeTENNiK WHBECTOPIApMEH JKYMBIC ICTEYAiH Tikenen
MIOFBIPIAHABIPRIIFAH XKYHecl KYPBhUIABL. OHIPIIK JeHTelIe HHBECTOpIapapl Komay yurin MaBecTopiapra
KBI3MET KOPCETy OPTaJbIKTaphl allbUIIBI. MEMIIEKETTIK OpraHiap MEH HHBECTOpIIap apachlHIa HHBECTOPIAP
©3 YChIHbICTApbIMEH TiKeJel OeJlice anaThlH AUANOTTHIK anaHaap keOeiai. bynan O6acka 11 miH eypo xoHe
OJIaH J1a KOIl MHBECTUIUS 06N, 3KOHOMUKAHBIH OachIMIBIK OCpUIreH camanapblHIa JXYMBIC ICTCHTIH
WHBECTOpPJIApFa JKCHUIMIKTEp KapacTeIpblIFaH. Onap KOPHOPaTUBTIK koHE TaObIC canblFbiHaH, 10 KbUTFa
JCHiHTT Mep3iMre JXep CcajbIFbIHaH, MYJIK CaJbIFbIHAH CeTi3 JKbUIFa AeliH OocaTeliafgbsl. bynan Oesek,
WHBECTOpJIAp YIUiH )00ajJapAbl XKy3ere acblpy Ke3iHZe jKoHE OHBI iCKe KOCKaHHaH KeHiHTi Oip >KbUT imiHme
KaHmai ma Oip KBOTaIapcehl3, PYKCaTTapChi3 MIETEIIK )KYMBIC KYIIiH TapTyFa aa 0ojansl. FIHBECTUIIMSITBIK
axyajaapl JaMBITYIBIH JKOHE Oip MBICANbl JKEKe WHBECTHIIMSIIBIK COT OHIIPICIHIH KYpBUIYBL. by perrte
Korapret CorteiH MamanHmaHabipbUFan CoT ankacel MeH JKoraprel CoT KaHBIHIAFbl XallbIKapasbIK
KEeHECTIH XyMbIc icTeyli KazakcTaHmarsl WHBECTHIVSUIBIK axXyallgblH JaMybIHAa YJIKEH YyJIeC KOCBIIT OTBIp.
Meicanbl, bykimomeMik OaHKTIH OM3HECTI KYPri3y JKOHE WHBECTHUIMSIBIK axXyallbl KaKcapTy PEHTHHTICI
OoiibiHma Kasakctan ObUITHIPFBI KbUTEI 190 enaiH apacbiHaa 9-1Ibl OpBIHABI HeNeHTeH. Typa ochl KalTTap
Kazakcrannel «vHBecTOpiap YIIIH XyMak» ajlaHblHA alHAIABIPABI Aecek Oonaabl. AliTa KeTepiiK Kair,
MYHa# ’KyYMaKTap KONTereH MTaMbIFaH enaepae Oapmbuiblk. TinTi oeM enmepine qamy OOWbIHIIIA OaphIHIIA
yiri kepcertin oTeipraH CHHramypzeri MaKkpO3KOHOMHUKAIIBIK TYPAKTBUIBIKTHIH Oip Tiperi — XaJbIKapaibIK
uHBecTUIMA. ENAiH ipreci KamaHFaH ajfalliKbl XbUlgapbl-ak CHHTramyp IIeTeNAeH HHBECTHLHUS TapTyFa
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Xanblkapanblk MHBECTULMSAHBIH MaHi...

OapbiH canraH OonateiH. TinTi Cunramypasid Heri3iH Kanarad Jlu Kyan IO Obwmail men ecke anraHel Oap:
«bi3 GappIHITIa HHBECTOPIAPALIH KOHUIIH TaOyFa THIPBICTHIK, OJIAPABIH aCTHI-YCTIHE TYCIN, TINTI TaOaHBIH
anaraHgaii Oonnbiky. HoTwkecinge CuHramyp oJ€MHIH aJbIHFbI KaTapibl AaMbIFaH €IiHE aiHaJIbl.
MuBecTunmsifa KaThICTHI aca KOJAWIBI JKarmaiiap MEH KCHIHGH MYMKIHAIKTep OOJFaHIBIKTaH, OyTiHzae
MYHIa YIIT MBIHHAH aca TYHHE JKY3iHe TaHbIMaJI KOPIopanysIapabIH OemiMInenepi >kyMbIc icTeimi. JKbuipiaa
CuHranyp SKOHOMHKAachlHa TIeT eijuepiaeH 10 Mipn actam JIOJUL. WHBECTHIUS KYHBUIBIIT OTBIPAJIBI.
Ty#inaeiTin Ooncak, Oyrinae OonamarsiHa alaHAaraH op el ©3iHe KYMakK >KacayMeH HIYFBULAAHBII KaTbIp.
Con yuriH ne MHBECTHLMS YIIiH O9ceKkesecTik apTa Tyceadi. Tek Oenai Oexem OybiHFaH raHa Oyl Oacekene
TOII JKapa ajaTeIHbl Oenrii [5].

MHBeCTUIMSITBIK, KBI3MET YIIIIH KaFbIMIBI JKaFaaiiap KalbIITACTBIPY YIIIH MbIHA Maceliesep/l KOoJFa
alry Kepek:

— caJIbIK XKYHeciH, aMOPTH3ALUSUIBIK ayaapbIMIap/sl alianany koHe aMOPTU3AIMSIHEI €CeNTey TETIriH
KETUIIIPY;

— MHBECTHLMSUIBIK KbI3MET CyOBEKTiIepiHe apHaiibl canbIK TOpTiOiH Oenrisey;

— MHBECTOPJIApABIH MYICIECPiH KOPFay;

— WHBECTULIMSUIBIK KBI3MET CYOBEKTUIepiHe Kepmi, Oacka ma TabWFd pecypcTapisl MaimanaHy
KEHUTTIKTEPiH Oepy;

— MHBECTHLMSUIBIK ~ KbI3MET CyOBEKTUIEpiHE PEHTHHT OTKI3eTiH JKOHE pPEUTHHITIK Oaranapibl
KapUSIIANTHIH aKapaTThIK-capantaMa OpTaIBIKTAPBIH KYPY KOHE JaMBITY;

— MOHOTIOJIHSIFA KapChl Mapanap/ sl KaObuiiay;

— HEeCHENICHIPY/i )Ky3ere achlpyaa Kemijaep i KolJaHy MyMKIHIITiH KEeHEHTy;

— WHBECTUIHSIIBIK KBI3MET CYOBEKTUICPIHIH MEHINKTI HHBECTHUIFUIBIK KOPJIapabl KYPyBbIHA MYMKIHIIK
xKacay;

— HHQISIIMS KapKbIHBIHA OalIaHBICTBl HET13T1 KOpIapabl KailTa Oaranayabl Kyprizy [6].

KenemexTe Konaitibl ”HBECTHIMSIIBIK OCICEHAUTIKTI KYIICHTY YIIiH KeJleci mapanap YChIHbIIabI:

— mreren GupMagapbIMeH OIpiKKEH jx00aIapsl JalbIHIAY KOHE KY3€re achIpyabl YHIECTIpy;

— IaMBIFaH eNjep YKIMETTepiMEH MaKcaTThl 3aiiMIap *oHE XaJlbIKapaJiblK KapyKbUIBIK YHBIMAapMEH
Oipre cayna-3KOHOMUKAJIBIK OaiifaHpicTap Oarmapiamaraphl XKoHE Xo0ajapsl HIEHOEpiHIe OHAIPYLIi jKoHE
OHJICYIII OHEPKICINTIH OACBIMIIBIKTHI cajlajapblHa HHBECTHITUS TapTy OONBIHINA KYMBICTAPIBI JKAJFACTRIPY;

— HETI3T1 KalnuTajabpl MHBECTUITHIayFa OaFBITTaIFaH TAOBICTHIH Oip OOJIITIH CalbIK canyaaH Oocarty.

Kazipri ke3me Kaszakcran 5SKOHOMHKAchlHa IIETEN HMHBECTULMIAPBIHBIH  KENMyiHIH JKaHa
TIepCIEKTUBANIAPHI AIIBUTHIT JKaThIp. bipiHIIi, €H HeTi3ri IMeTeN KauTaIBIH TapTy OaFbIThl OHBIH KOMETiMEH
KaszakcTaHHBIH anblHOAaFaH FHUIBIMH-TEXHUKAJBIK OJIEYEeTIH MEHrepy, ocipece MallhHa KacayJblH
KOHBEpCHsUTaHATBIH KocimopsiHaapbinaa. Exinmri, KasakcTaHHBIH 9KCIIOPTTHIK MOTEHIIMATBIH KEHEUTY KoHE
nuBepcuukanysiay. YIIiHIII, UMIIOPT aIMacTHIPYIIBI OHAIPIC KYPY, XalbIK TYTHIHY TayapiapbIHbIH, a3bIK-
TYJIIK TayaplIapblHBIH, IOpPi-IOpPMEKTIH, MallliHa »acay OHIMJEpiHIH, Tarel 0acka OHMIPICIH JaMBITY.
Teprinii, TpaHCIOpTIEH OailaHbIC, OHACYINI cajajiap MEH HHPPakKypbulbiM cdepanapbl. beciuim, Oaii
TabuFu Kopiapsl Oap, eHOeri Mo aiiMakTapra (OipiHII Ke3eKTe OHTYCTIK, 0aThIC KOHE OPTAJIBIK) MISTEIIIK
WHBECTHIIMSIHBIH KelyiHe BIKHam eTy [7]. Imki WHBECTHIMSIBIK pecypcTap ©Te Tamimbl OyTiHTi
SKOHOMHMKAJIBIK KaF/Iaii/la 3JKOHOMUKAHBI TYPaKTaHABIPYFa, pedopManapbl TEPSHACTY KOHE KYPhUTBIMJIBIK
@3repicTepi ’KY3ere acblpy HIeTeNl KAaUTaIbIH TapTIaibIHIIA MYMKIH eMec.
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Me:xnyHapoaHble MHBECTUIIMM M UX POJib B dkOHOMUKe Pecny0smkn Kazaxcran

Ha oxonomuky Ka3zaxcrana, Haxomsmrylocsi B CTaOMJIBHOM OKOHOMHYECKOM pOCTE€, IIOBIHSI P
SKOHOMHYECKHX (haKTOPOB, TAKUX KaK NpeoOpa3oBaHHE IUIAHOBO-aJMHHHUCTPATUBHON CHCTEMBI, BCTYIUICHHE
B SKOHOMHKY PBHIHOYHBIX MeXaHU3MOB. Cpei HIX — IIPOHU3BOJIBHBIC IIEHBI, TPUBATU3ALMS TOCYJapCTBEHHOIT
COOCTBEHHOCTH,  JEMOHOIIOJIM3UPOBAHNE  OKOHOMHKH, pa3BHTHE  KOHKYPEHINH, JIHOepanu3anus
BHEITHEIKOHOMHUYECKUX JAEHCTBUH, pedopmupoBaHre OaHKOBCKO-(PMHAHCOBOM CHCTEMbI, OOpa3oBaHUE
(OHIOBOTO pBHIHKA M POCT MHBECTHIMOHHBIX JCHCTBHI. B HbIHEIIHeM pa3BMTHM 3KOHOMMKM Ka3zaxcrana
GoutbIIIOE 3HAUEHNE UMEIOT MEXIyHapoIHble HHBeCTHINH. C MOMEHTa MPHOOPETeHHsT HE3aBUCUMOCTH BUJIEH
CTPEMUTENBHBIN pocT 00beMa MEKIYHAPOIHBIX HHBecTHLNH. HabmonaeTcs pa3BuTre MUPOBOTO X03sIiCTBA.
Ero Temmbl mpeBBHINIAlOT TEMIBI POCTa MEXIYHApOJHOW TOprosiu. Bce cTpaHbI, HECMOTpPS Ha Pa3HYIO
SKOHOMHYECKYIO CTENCHb Pa3BHUTHSA, YTOOBI JOCTHYh SKOHOMHYECKOTO POCTa, Pa3BHBAIOT METOABI M ITyTH
pocTa MEXTyHapOIHBIX WHBECTHUNHMH. [ KOHKYpEHTOCIOCOOHOCTH HpEeNIpHATHS HEOoOXOIMMO HMETh
KanuTaj, WHHOBAI[MOHHBIE TEXHOJIOTHH, KBAIH(HUIMPOBAHHBIE UEJOBEYECKUE PECYPCHI U IPAKTUKY
5Q(}eKTUBHOI  OpraHW3alMU M yIpaBiACHHSA. B MakpOIKOHOMHMYECKHMX  CHUTYalHMSAX  YJIy4IIAIOTCS
SKOHOMHMYECKHE TI0Ka3aTeNM pa3BUTHSA CTpaHbl. B MHBECTHLUMSX 3aMHTEPECOBAHbBI MHOTHE CTpaHBL,
KOHKYPEHIIUS JOBOJILHO cuibHas. [loaToMy ceromHs mcciefoBaHue MEXyHAPOAHBIX HHBECTULIMH SBISETCS
aKTyaJdbHBIM. B cTaTbe daHBl NPEATOXKEHUS IO PETYIHPOBAHUIO (PUHAHCOBO-KPEIUTHBIX OTHOLICHHH,
Pa3BUTHIO HHBECTHI[HOHHOH JeATETbHOCTH.

Knrouegvie crosa: MexayHapoHbIC HHBECTHIIMH, MEX/YHAPOAHAsT TOPrOBJIsi, SKOHOMUYECKHI POCT, PHIHOK,
KOHKYPEHTOCIIOCOHOCTB.

M.A. Kanabekova, A.A. Madenova

International investments and its role in the economy of the Republic of Kazakhstan

The economy of Kazakhstan in stable economic growth. This was influenced by a number of economic
factors such as: the transformation of the planned administrative system, the entry into the economy of the
following market mechanisms: arbitrary prices, privatize state property, demonopolize the economy, develop
competition, liberalize foreign economic activities, reform the banking and financial system, Investment
actions. In the current development of Kazakhstan's economy, the importance of international investment is
important. We have seen a rapid growth in the volume of international investment since independence. There
is a development of the world economy, on an equal footing with foreign investments, its rates exceed the
growth rates of international trade. All countries, despite the economic degree of development, in order to
achieve economic growth, develop methods and ways of increasing international investment. To have capital,
innovative technologies, qualified human resources and the practice of effective organization and
management play an important role in the competitiveness of the enterprise and, accordingly, in
macroeconomic situations, improve the economic performance of the country. But a lot of countries are
interested in the investment and it needs to be taken into account that the competition is quite strong.
Therefore, now the study of international investment is an urgent issue. The article proposes conclusions and
proposals in the following areas: for the regulation of financial and credit relations; for the development of
investment activities.

Keywords: international investment, international trade, economic growth, market, competitiveness.
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