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Analysis of financial and economic aspects of the companies functioning
and their impact on the tourism cluster in the conditions of socialization

Abstract

Object: In management activity, many companies have to find effective solutions for forecasting and
planning various financial scenarios. Effective management of the financial activity of large companies
should be based on continuous improvement of business processes, where it is necessary to consider the
conditions of the enterprise activity and improve its competitiveness through the consistent implementa-
tion of optimization processes and their objective assessment using methods of financial activities fore-
casting and planning. The research aims to analyze the financial and economic aspects of the companies’
functioning and their impact on the tourism cluster in socialization.

Methods: The study was carried out by applying general methods used in economic science, based on
a logical description of the components and functions of digital technologies, reflecting their essential
properties using a systematic approach, providing the necessary study in depth of the scientific problem.
The following methods were used in the research process: abstract-logical, economic-statistical, mono-
graphic, methods of system analysis, economic comparison, expert assessments. When processing and or-
ganizing the data, methods of mathematical modeling and forecasting were used. The methods used for the
study of economic phenomena and the processing of primary information in their entirety make it possible
to ensure the reliability of the analysis and the validity of the findings.

Findings: The authors reached conclusions and recommendations for improving the sustainable de-
velopment of companies, results of which were presented using a graphical method.

Conclusions: Based on the initial data regression analysis was applied to assess the impact on the
amount of income from the main activity of Kazakhstan Temir Zholy JSC of factors such as the volume of
passenger traffic and the volume of railway traffic. The coefficients of elasticity are analyzed to supple-
ment the commensurate indicators of the closeness between the factor and the result, allowing ranking of
the factors according to the strength of their influence on the result.

Keywords: sustainability, strategy, profitability, tourism cluster, budgeting.

Introduction

In the context of the transformation of the economy, as well as the rapidly changing market situation,
including situations of international importance, companies need to apply innovative methods both in the
technological process and in management methods, where certainly the emphasis is on the financial com-
ponent, which should not only improve the form and methods of management but should be constantly
changed and flexibly restructured depending on changes in the strategy of enterprise development.

All this motivates and encourages companies to improve business processes, and senior management
is encouraged to find and implement new effective methods of business process management based on
forecasting methods.

In modern conditions, almost all companies are trying to develop a strategy for their development
based on the interests and needs of consumers, market conditions, and changes in the socio-economic poli-
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cy of the state, designed for both long- and short-term periods. The more precise the determination of fu-
ture business development results setting goals, mechanisms development, and ways to achieve them, the
safer for the user and therefore, the more effectively the company’s management will solve problems.
Thus, in strategic planning and in making current and future business decisions, the question of assessing
the prospects for a company's development arises, and it is necessary to develop practical methods for de-
termining those prospects.

The development and support of entrepreneurial activity, the development of competition, and in-
vestment attractiveness depend on a wide range of factors reflecting the general situation of the state’s
economic policy and the position of state institutions. The issues of developing the business environment,
increasing investment attractiveness, and overall competitiveness of the economy are among the key areas
of economic policy of any state.

For many of the world’s largest businesses, sustainability is the key to minimizing risks, increasing
sustainability, increasing competitiveness and opening new opportunities.

As the process of managing the financial stability of the enterprise is one of the important issues that
concern the financial well-being of the company, it is necessary to observe the necessary parameters of FS,
as low financial stability can lead to the inability of the enterprise to meet its financial obligations, and its
excessive stability can hinder development by exacerbating the costs of the enterprise with excessive (ex-
cessive) stocks and reserves.

The problems of ensuring economic-financial stability and competitiveness of large enterprises are
the most urgent for the modern Kazakhstan economy. Large companies are of great strategic importance
and play a major role in ensuring the country’s economic security. In this regard, it is necessary to pay at-
tention to such tasks as employing able-bodied people, raising living standards in the new geopolitical
conditions, developing the transport industry, and providing it with substantial investment support.

Literature Review

Mechanisms of strategic management in various sectors of the economy must consider the main
trends and features of industrial development, as well as their adaptation to modern economic conditions.

In all social, economic, and technological transformations it is necessary to identify the factors that
will contribute to the transformation of entrepreneurial activity in the next 5-10 years and form the basic
criteria for further analysis (Metsik et al., 2019, 2465).

Capital budgeting is one of the most important decisions faced by the financial management of any
organization (Batra et al., 2014). This is a planning mechanism used by an organization to make evalua-
tion decisions on how to divide resources between investment projects (Al-Mutairietal et a., 2018) and
evaluation of investment projects that will create benefits for over one year and that will help the company
generate revenue or reduce future costs (Khamees et al., 2010).

The evaluation of capital investment budgeting proposals is part of the investment decision. In this
context, financial management and capital investment decision-making are fundamental to the survival and
success of the company in the long-term perspective (Michelon et al., 2020).

The term “sustainable development” officially appeared in the scientific lexicon in the late 1980s, and
the beginning of the concept of sustainable development is most often associated with this period. At the
same time, conceptual approaches to sustainable development originated a decade earlier. They are associ-
ated with special public attention to the increase in the level of environmental pollution, the reason for
which was seen in the rapid socio-economic development. Attention to the problem of sustainable devel-
opment is tirelessly supported in the works of foreign researchers, such as (Strezov et al., 2017; Karman,
2019), etc., which consider the problems and propose solutions on substantiating the concept of sustaina-
ble development as an alternative to the concept of economic growth.

Sustainable economic development can be achieved through the formation of a favorable innovation
environment, which promotes the activation of investment activities and allows for the effective use of
innovative potential to increase competitiveness and accelerate socio-economic development.

According to (Levina, 2017), the Fourth Industrial Revolution requires high-tech companies to not
only grow but also to achieve high performance and respond quickly in an ever-changing market. Finally,
a country needs to be competitive in the high-tech market, not only for the development of individual
companies but also for the country’s economy as a whole, as it facilitates the development of best practic-
es and the country’s involvement in global integration processes (Levina, 2017, 88).
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Thus, the key idea of sustainable development of companies is to achieve strategic goals in the long-
term period, considering the interests of various stakeholders, which takes into account all aspects of the
company’s activities, including economic, social and environmental, and also corresponds to its corporate
values.

Today, sustainable development should be defined as the process of economic, social, and managerial
changes aimed at coordinating economic activity, the use of natural resources, solving social problems,
developing scientific and technological progress to improve the quality of life (Bobylev, 2017).

A growing number of companies, integrating to improve sustainability, are implementing their strate-
gic initiatives with a tendency to expand the managerial aspects of planning (Izmailova, 2021).

According to (Wang, 2021), many companies are currently focused on profitability and short-term re-
turn on investment. Other researches indicate a significant and positive relation between innovations in the
field of sustainable development and the competitiveness of the firm (El-Kassar et al., 2018; Qiu et al.,
2019; Suat et al., 2019).

The sustainable development trend is gaining strength on a global scale and creates new niches and
new opportunities for large companies and for the country as a whole, which will significantly affect the
activities of companies both within the country and on foreign economic activity. The growing importance
of sustainable development factors forms a request for their analysis and evaluation in the activities of
companies, including in the framework of sustainable development indices and ratings (ESG-indices).
Such an assessment supports both investors and responsible companies and promotes best practices.

The research guestions. Recognizing that many processes in the economy are inextricably linked to
the development of social institutions, it is necessary to apply methods and methodologies for analyzing
financial sustainability, which is being actively developed both in Kazakhstan and abroad.

Considering the impact of many processes taking place in the economy and their impact on the de-
velopment and functioning of companies, there is a transformation and a certain presentation in the appli-
cation of methods and methodology. Therefore, the issues of assessment and analysis of financial stability
of enterprises are of sufficient importance and the need to identify new scientific research.

The scientific novelty consists in the fact that at the present stage of the development of socio-
economic relations, the mechanism and tasks in sustainable development of business strategies of large
companies aimed at implementing targeted programs and development plans for business segments have
been firmly established as one of the most important mechanisms of business operations in the financial
market.

Currently, economic, political, and social changes taking place at the global level are becoming in-
creasingly interconnected and interdependent, creating a complex interaction between development fac-
tors. These changes transform existing development paradigms and create the need to find new ways to
articulate national and global interests. Therefore, the analysis of globalization inevitably turns into an
analysis of various aspects and different levels of this process. Such an analysis should at least include the
following areas:

a) political and economic analysis of global power structures;

b) a related comparative socio-institutional analysis of ways to include specific regions in global
structures;

¢) a critical cultural assessment of the understanding of a position in global structures requiring ap-
propriate activities organized by the actors (groups of agents) of globalization.

For safer and more reliable development of companies it is necessary to use certain methods and
mechanisms of management, which will be adapted to the conditions under which the company develops
and functions, namely adapted to innovation, anti-crisis policy, the strategic orientation of industry devel-
opment. Thus, a set of tools and methods in management should be aimed at:

- ensuring the leading position of the organization in the market;

- ensuring the financial state of the company;

- achievement of key indicators of strategic development and planning of the company (Fig. 1).
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tourism cluster in the conditions of socialization are formulated

Figure 1. Questions of the research

Note —Compiled by the authors

Among the common and even mandatory management and planning tools for sustainable and safe de-
velopment for organizations, the following ones may be particularly in demand:

- financial management (to ensure liquidity, profitability, financial stability);

- management of information resources;

- innovation and competitiveness management;

- quality management and effective marketing;

- risk management;

- active cooperation of companies with local authorities and government.

Based on the above determinants of organizational development, with an effective contractual policy,
timely and full implementation of commitments, and, therefore, further planning of organizational activities
and financial well-being, improving long-term relationships with other organizations are necessary condi-
tions for their strengthening.

Thus, the intensive development of the market of goods and services, the competitive environment de-
velopment in commodity movement and international relations, the strengthening of integration trends in the
global economy make it necessary to search for adequate market mechanisms to ensure the effective func-
tioning of enterprises (Fig. 2).
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Figure 2. Impact factors affecting the effectiveness of the company’s financial strategy

Note — Compiled by the author.

The impact factors involve:

- assessment of the ongoing processes (social, economic, etc.);

- vision of the future to identify the difficulties and problems encountered,;

- justification and analysis of various scenarios of resources changes in the company’s activities (per-
sonnel, production, scientific and technical) (Gerashchenko, 2019).

With a reasonable vision of the financial component and effective application of financial methods of
company management, it is possible to predict the efficiency of invested funds, which will be higher than the
market rate of return of the investor. The positive value of EVA demonstrates an increase in market value in
comparison with the depreciated value of net assets and the successful implementation of the innovative
growth strategy in terms of payback and profitability. With a minus or zero value of EVA, the implemented
strategy is ineffective (Pavlov, 2015, 72).

It is necessary to distinguish the stages that allow the analysis of economic and financial efficiency,
aimed at increasing the value of the company and the sustainability of its growth.

Stage 1. Analysis of the value of fixed and current assets before implementing the financial policy
aimed at increasing the economic value added.

Stage 2. Analysis of the forecasting of the volume of financial resources to plan financial resources in
innovative projects.

Stage 3. Attraction of resources and their transformation into the company’s assets.

Stage 4. Estimation of firm’s value after implementation of financial policy of innovative growth based
on an indicator of economic added value (Dannye predpriiatia AO “Kazakhstan Temir Zholy”, 2021).

It should also be emphasized that the strategic management of the company’s financial activities focus-
es primarily on the entrepreneurial style, which is based on setting strategic goals of the achieved level of
financial activity by minimizing the alternatives for strategic financial decisions.
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The current stage of economic development of the Republic of Kazakhstan is characterized by increasing
interaction with other countries, which fully applies to financial markets. Over the past decades, national finan-
cial markets have undergone significant changes. As their infrastructure has been transformed, capital flows
between them have increased within different countries, and their mutual influence and interdependence have
increased. All this is largely dictated by the processes of globalization and integration, which result from the
development of the economy internationalization, taking place in institutional transformations, the lifting of
administrative and economic restrictions, the adoption and recognition of international standards.

The expansion of rail transport flows from China and Southeast Asia to the EU countries is important
for Kazakhstan, whose national economy is being integrated into the global economy. An important factor
influencing the development strategy of Kazakhstan’s transport system is the benefits and advantages it can
achieve.

In a rapidly changing market situation, companies, to be leaders in their field of activity, must keep up
with the times look for new products (services), technologies, working methods, business processes, which
should improve the management process, and consequently, change or flexibly restructure depending on
changes in the company’s development strategy.

One of the methods that allows us to investigate the dependence of one variable on several explanatory
factor variables influencing it is multiple regression analysis (Mate, 2013). To do this, a multiple linear re-
gression equation is constructed:

y=a+bXx +..+b.X,. (1)

Parameters b, , (j = ﬁ) with a quantitative explanatory variable are interpreted as the average change

in the resultant variable with a single change in the explanatory variable and unchanged values of the remain-
ing independent variables. The free term a defines the value y at zero values of all factor variables.

The parameters of the multiple regression equation are estimated by the least-squares method. When us-
ing it, a system of normal equations is constructed, the solution of which allows us to obtain estimates of re-
gression parameters. We implemented this method in the standard Excel office program using “the Regres-
sion” tool of the “Data Analysis” package.

Statistical data necessary for the construction of a regression model are given on the materials of JSC
Kazakhstan Temir Zholy (Fig. 3) (Vilkomir, 2019).

y = 8,4524x2 - 1,7619x + 633,86 e

2020 84 900 1050
2019 82 L2014
2018 80 688mgo5 Y= 10,976x2 - 35,095x + 597
R2=0,9915
2017 2 628 754
2016 69 an"l“ 0 718
2015 58 584- g9
2014 54 561501
Rail traffic Passenger traffic
W operating income e TosmmmaomuaneHast (Operating income)

TonuunomuaneHas (Passenger traffic)

Figure 3. Dynamics of operating income, passenger and railway traffic volumes for 2014-2020, million tenge

Note — Compiled by the author based on the source (Vilkomir, 2019).

Regression analysis is applied to assess the impact on the amount of income from the main activity of
JSC Kazakhstan Temir Zholy (y, million tenge) of such factors as:

1) the passenger traffic (x;, million tenge);

2) the railway traffic (x,, million tenge).
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After approximating the intial data, the protocol for regression analysis is obtained (Fig. 4).

Regression statistics

Multiple R 0,99746
R-square 0,99493
Rated R-square 0,99239
Standard error 12,80247
Monitoring 7
Variance analysis
df SS MS F F Value

Regression 2 128547,24417 64273,62208 392,14369 0,00003
Balance 4 655,61297 163,90324
Total 6 129202,85714

Ratios Standard error t-statistics P-value
a -53,43300 32,25166 -1,65675 0,17291
b, 0,98453 0,08162 12,06227 0,00027
b, 2,57564 0,84193 3,05921 0,03769

Figure 4. Regression analysis protocol

Note — Compiled by the author on the basis of the calculations made.

Thus, the income equation will take the form:

Y =-53,433+0,985x%, +2,576X,, R? =0,994
(-1657) (12,062 (3,059 '

After constructing the multiple linear regression equation, it is necessary to evaluate the quality of the
model in the following areas:

1) checking the quality of the regression equation (correlation ratio, ratio of determination);

2) checking the value of the regression equation (Fisher criterion);

3) analysis of the statistical value of the model parameters (Student criterion);

4) verification of the fulfililment of the prerequisites of the least-squares method (tests for
heteroscedasticity and autocorrelation of random components).

The multiple correlation ratio is equal R =0,997 , which indicates a close link of the resulting feature

with two factor features at the same time. The coefficient of determination is equal R? = 0,994, that is,

99.4% of the variation of the dependent variable is explained by the regression obtained.

We will check the statistical value and reliability of the obtained regression equation using F-statistics.
From the data of the regression analysis protocol, we know that the observed value of the Fisher criterion is
equal toF .. =392,144 . The critical value of the Fisher criterion at a value level & = 0,05 and the number
of degrees of freedom k, =m=2, k, =n—-m-1=4 (where n is the number of observations, m is the
number of factors) is equal toF_, (0,05;2;4)=6,944. SinceF,, >F_,. (392,144 >6,944), it is
possible to draw a conclusion about the statistical value and reliability of the obtained regression equation.

The value of the coefficients b, and b, is estimated using the Student's t-test. In the regression model, t-
statistics for the corresponding coefficients are indicated in parentheses. Since the observed values of t-

statistics for the two parameters under consideration are greater than the critical one t =2,776 (ata lev-

el of value a =0,05and the number of degrees of freedom k=n-m-1= 4), then, according to the Stu-

Kpum.

dent's criterion, the coefficients of the equation b, and b, are both statistically significant and reliable.

Let us check the fulfillment of the prerequisites of the least-squares method: The absence of
heteroscedasticity and autocorrelation of random components.
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Heteroscedasticity means violation of the condition of constancy of variances of random deviations
D(¢;) =D(¢;) = o2 for any observations i and j. This can lead to the fact that the estimates of the param-

eters of the regression equation will become ineffective.

To detect heteroscedasticity, Spearman’s rank correlation test will be used.

To construct a correlation and regression analysis, we use the method of least squares, where the abso-
lute values of the deviations e; and the values x; of the random variable X will be correlated. This means that
the variance of the deviation will either increase or decrease with increasing values of .X.

Let's apply Spearman's test for the first variable X;- the volume of freight traffic. The deviations

e, =Y, — ¥, will be calculated as the difference between the actual and predicted values of the resulting fea-

ture. We will rank the values of x;and e;.
We determine the rank correlation coefficient:
d-2
re=1-6- 2.4 , 2
ot 1) )
where

d;_ difference between ranks x;and e;, i = 1,2,...,n;
n — the number of observations.

In our case, we get:
r . :1—6-ﬂ =-0,071.
’ 7-48

Next, we calculate the observed value of the t-statistics:

(_hevn-2  -0071-V5 _
Ji-rZ  \J1-(-0,071)

At a level of value « =0,05and the number of degrees of freedom K =n—2 =05, we determine the
critical value of the t-statistics t, = 2,571.

Since the observed value does not exceed the critical value, it is necessary to accept the hypothesis of
the absence of heteroscedasticity.

There are two explanatory variables in the regression model we have constructed, so the hypothesis of
the absence of heteroscedasticity should be tested using t-statistics for each of them separately. Due to the

fact that the ranks of the second variable X, (passenger traffic) will coincide with the ranks of the first vari-

able, the coefficients of rank correlation will be equal. Consequently, we can conclude that there is no
heteroscedasticity in the second variable that means that the variance of random deviations is a constant val-
ue (the residuals are homoscedastic).

Another important prerequisite for constructing a qualitative regression model using the least squares
To build a qualitative regression model using the least squares method, the independence of the values of
random deviations from the values of deviations in all other observations is necessary. The absence of de-

pendence guarantees that there is no correlation between any deviations. (o(s;,&;)=0 at i+ j) and

—-0,16-

(o(g4,&)=0),1=23,...,n. Autocorrelation is defined as the correlation between the observed indicators

ordered in time or in space. The analysis of the estimate obtained using the least squares method confirms
that it is no longer effective.

To check for the presence of autocorrelation of random components, we determine the autocorrelation
coefficient of the first order:

o Dee, _ 0,414 (3)

relel—l - 2 2
NP

To make a decision about the presence or absence of autocorrelation in the studied row, the actual value
of autocorrelation is comparable to the critical value r_ = 0,360 at the value level @ = 0,05 . Since the

Kpum.
observed value of the autocorrelation coefficient is less than the critical one, we accept the hypothesis of the
absence of autocorrelation.
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The analysis of the quality of the multiple linear regression equation allows us to conduct further re-
search of the constructed model (Sedelev, 2009).

Let us analyze the obtained regression coefficients:

- with an increase in the passenger traffic by 1 million tenge, the income from the main activity will in-
crease by 0.985 million tenge with the volume of railway traffic unchanged;

- an increase in the volume of railway transportation by 1 million tenge causes an increase in income
from the main activity by 2,576 million tenge with the volume of passenger traffic unchanged.

Using the equation of multiple linear regression, supplemented by an equation with commensurate indi-
ces of closeness of the relationship between the factor and the resultant trait allow us to rank these factors by
the strength of their influence on the result. These indicators include the aggregate average elasticity coeffi-
cients:

E_=b-

¥X; i

(4)

The indicators show by how many percent the result will approximately change, if the corresponding
factor changes by 1%. In our case, we get:

E, =0836%, E, =0231%.

< ||

Having analyzed these elasticity coefficients, we get the following conclusions:

1) with an increase in the volume of passenger traffic by 1% of the average level, income increases by
0.836% of its average level with the volume of railway traffic unchanged;

2) with an increase in the volume of railway traffic by 1% of the average level, income increases by
0.231% of its average level with the volume of passenger traffic unchanged.

Thus, at the moment, passenger transportation is of the greatest importance for generating income from
the main activity of Kazakhstan Temir Zholy JSC.

Considering the tourism cluster in the system of transport logistics, we note the importance of passenger
transportation, which is not only a means of getting people from one point to another but also an important
driver of socio-economic development of the territory (Table 1) (Tsifrovoi resurs. Dannye Biuro
natsionalnoi statistiki Agentstva po strategicheskomu planirovaniiu i reformam na 2004-2019 gg., 2004-
2019).

Table 1. Indicators characterizing the share of export and import of transport services in the Republic of Kazakhstan for
the period from 2004—2020
(min of US dollars)

Export of services Total trans- Import of services Total trans-
Year Transportation services: portation ser- Transportation services: portation ser-
passenger freight others vices passenger freight others vices

2004 85,9 616,1 136,0 841,2 153,2 672,7 45,3 876,6
2005 100,2 757,2 163,9 10244 186,6 898,5 82,4 11712
2006 134,5 1113,8 209,5 1461,0 238,9 1207,7 66,9 1520,3
2007 199,7 13114 2245 1739,6 314,0 1670,6 135,8 2126,0
2008 2427 1751,3 2475 22456 283,2 1886,3 199,6 2373,6
2009 222,0 1690,1 253,7 2170,8 187,4 1509,6 165,6 1868,8
2010 230,7 1764,0 281,3 2283,4 216,0 1491,8 168,3 1887,6
2011 315,2 1527,6 357,3 2209,0 219,8 1680,6 187,1 2099,3
2012 2251 1903,6 4456 2585,5 337,2 2168,0 2142 2733,7
2013 257,5 2310,9 2734 2853,2 303,7 22342 264,3 2816,3
2014 239,2 3391,4 286,3 3928,8 256,5 19472 211,6 2428,9
2015 201,4 3051,3 256,3 3516,9 178,9 1453,1 187,7 1840,9
2016 179,7 2851,1 236,7 3275,6 1334 1195,0 221,0 1569,7
2017 220,5 2932,2 295,8 3458,4 134,8 1336,8 253,2 17354
2018 396,1 32221 369,6 3996,9 165,3 15525 384,3 21125
2019 213,8 15227 177,3 19210 73,7 815,2 199,9 1093,1
2020 129,8 2936,1 289,4 335,3 35,4 1851,1 252,4 2138,9
Note. (Tsifrovoi resurs. Dannye Biuro natsionalnoi statistiki Agentstva po strategicheskomu planirovaniiu i reformam na 2004-
2019 gg., 2004-2019).
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The growth of enterprises engaged in the tourism sector indicates that financial resources are invested in
this industry every year in the form of investments (Fig. 5).

39288 3996,9

35169 34584
3275,6
27337 26163
23736 22834 12428
2126 21708 o 5 2112 2138,9
Bg6clf 1887 _— 1921
1735
15203 6 1569
11712 . 1093
876,6
4.4
2
35,3

2004 2005 2006 2007 2008 2009 2010 201AMPOPo1MEXPBAl3 2014 2015 2016 2017 2018 2019 2020

Figure 5. Dynamics of the exports and imports share of transport services
of the Republic of Kazakhstan for 2004—2020, min of US dollars

Note. (Tsifrovoi resurs. Dannye Biuro natsionalnoi statistiki Agentstva po strategicheskomu planirovaniiu i reformam na 2004-2019
gg., 2004-2019)

There is a direct link between development trends in the tourism industry and overall economic, tech-
nical, social, and innovation (technological) progress. Therefore, service companies should promote interac-
tion with other actors and stakeholders in the development of tourism clusters and improve the quality of the
services they offer through innovative management practices that minimize investment and maximize im-
pact.

The development of an effective mechanism for coordination between a wide range of stakeholders, in-
cluding government agencies, the private sector, banks, academia and civil society (population) will be given
special attention, considering the multidimensional nature of the tourism sector.

Regional cooperation in the field of tourism can contribute to strengthening economic, social, and cul-
tural relations between countries, thereby improving the image of the region and making it more attractive to
foreign visitors and investments (Fig. 6).

Efforts will need to be directed towards mobilizing a broader spectrum of financing, including devel-
opment partners, the State budget, the private sector, and PPP mechanisms. It is also possible to propose the
creation of a regional investment fund to support investments in tourism on a regional dimension and impact.

Thus, a set of sustainable development measures will provide conditions for further increasing the po-
tential of resources, as well as help solve several economic, social, technological, environmental, territorial
and demographic problems.

In modern studies of spatial economics and economic geography, the socio-cultural environment is con-
sidered as a factor that has a noticeable impact on the functioning of the tourism cluster.
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Figure 6. The model of sustainable development

Note — Compiled by the author.

Conclusions

The external environment certainly affects the competitiveness of enterprises, so it is necessary to con-
stantly adjust and change the economic activities of companies, planning operational and strategic tasks to
maintain financial stability. However, each change can carry both threats and new additional opportunities
for economic growth.

The problems of ensuring economic-financial stability and competitiveness of large enterprises are the
most urgent for the modern Kazakh economy. Under the new geopolitical conditions, given the important
role of big business in ensuring economic and strategic security, employment for the working-age population
and improving living standards, special attention should be paid to the development of industry and signifi-
cant investment support.

Having analyzed these elasticity ratios at the researched enterprise, the following conclusions were ob-
tained:

1) with an increase in the passenger traffic by 1% of the average level, an income increases by 0.836% of its
average level with the constant railway traffic;

2) with an increase in the railway traffic by 1% of the average level, an income increases by 0.231% of its
average level with the constant passenger traffic.

Thus, at the moment, passenger transportation is of the greatest importance for generating income
from the main activities of Kazakhstan Temir Zholy JSC, which indicates that passenger transportation is not
only a means of delivering people from one point to another, but an important driver of socio-economic de-
velopment of the territory, which certainly affects the development of the tourism cluster, and a set of sus-
tainable development measures will provide conditions for further capacity building of resources, as well as
help solve a number of economic, social, technological, environmental, territorial and demographic prob-
lems.
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A.T. Omaposa, M.T. lannsipoBa, C.b. I'nazynoBa, b.K. CnanoBa

KoraMHBIH d/1eyMeTTeHYi KaFJaiibIH/Ia KOMIIAHUSJIAP KbI3METiHiH Kap:KbI-)KOHOMHUKAJIBIK
acmeKTiJiepiH Tanaay ’KdHe 0J1apAbIH TYPHCTIK KJIacTepre dcepi

Anoamna

Makcamor: backapy KpI3METiHIE KOINTereH KOMIAHHUAIAp ©3[epiHiH KapKBUIBIK KBI3METIHIH opTypi
CIIeHapHiiIiepiH 00Kay jkoHe JKocmapiay OOWbIHIA THIMAL MemiMAep i i3aeyai KakeT ereni. Ockiran OaiIaHbICTH ipi
KOMIAHUSIAPABIH KAp)KBUIBIK KBI3METIH THIMAI Oackapy OWM3Hec-TpoIecTepi YHeMi XETUAipyre Heri3menyi Kepek,
MYHJIa KOCIIIOPBIHHBIH KBI3MET €Ty JKarJailflapblH ecKepy >KOHE OHTaMNIaHABIPY MPOLECTEepiH IOHEKTI Kys3ere acelpy
JKOHE Kap)KbUIBIK KBI3METTI OOIDKay >KoHE Kocmapiay oSJiCTepiH KoJiJaHa OTBIPBIN, oJjapiabl OOBEKTHBTI Oaranay
apKbUIBI OHBIH Oacekere KaOUIETTINITIH apTThIpy KaKeT. 3epTTeyIiH MaKcaThl KOMITaHHMSJIAapJbIH KYMBIC ICTEYiHIH
Kap>KbUIBIK—IKOHOMHMKAJIBIK aCIEKTUIepiH )KOHE OJapblH KOFAMHBIH QJISyMETTEeHY1 jKarJalblH/a TYpPHCTIK KiacTepre
ocepiH Tangay OOJIBIN TaObLIAIbI.

Odici: 3eprreyne SKOHOMHKAJBIK FBUIBIMAA KOJAAHBUIATBHIH SKAJIIBI OICTEPHi KOJIAaHAa OTBIPHII, FIIBIMH
MPOOJIEMaHbI 3EPTTCYAIH KAKETTI TCPEHIrH KaMTaMachl3 €TETiH XKYHENiK TOCUII MaiJalaHbIl, OJapiblH MaHBI3IbI
KACHETTEePiH KOPCETeTiH CaHIBIK TEXHOJOTHIAPIBIH KOMIIOHSHTTEpI MEH (YHKIMSUIAPBIH JIOTHKAIBIK CHIATTAY
HeTi3iHAe JKypri3inmi. 3epTrey OapbICBIHAAa MBIHA ONICTEp KONTAHBUIABL: JEPEKCi3—JIOTUKAIBIK, SKOHOMHKAIBIK—
CTaTHCTUKAIBIK, MOHOTPa(MsIIBIK, COHBIMEH KaTap J>KYHeNiK Tajuay, SKOHOMHKAIBIK CalbICTBIPY, CapalnTaMalblK
Oaramay omictepi. [lepekrepai eHIEy jkoHE JXyheney Ke3iHIe MaTeMaTHKAIBIK MOJETBICY XoHe Oommkay omictepi
KOJIIAHBUIABl. DKOHOMHKAIBIK KYOBUIBICTApABI 3EPTTEYAIH JKOHE OacTamKpl akmapaTrThl OHICYIIH NaimanaHbUIFaH
omicTepi TanmayablH CeHIMIUTITI MEH KOPBITHIHABUIAPIBIH AYPHICTHIFEIH KAMTAMACHI3 €TEII.

Kopuvimuindei: ABTOpIap anblHFaH HOTHXKEJIEPHl YCHIHYABIH rpadMKajblK 9/ICIH KOJJaHa OTHIPBIN, YCHIHBUIFaH
KOMITaHHSUTAP/IbIH TYPAKThI JaMYBIH JKaKCapTy YLIIH TY)XKbIPBIMIAP MEH YCBIHBICTAp jKacaraH.

Tyorcopvimoama: bactankel gepextep Herizinae «Kaszakcran Temip xonb» AK Herisri KbI3METiHEH TYCETIH Kipic
MeJIIIepiHe KOJIaylibulap TachIMalibl MEH JXOHE TEeMIp >KOJ TAaChIMAJBIHBIH KeJeMi CHSKTHI (akTopiapblH dcepiH
Oarayay YIIIH perpeccHsuIbIK Tajnay KoJnaHbUiabl. WMkemaunik kodd¢uuueHTTepi (DaKTOPIABIH HOTHKEMEH THIFBI3
OailyIaHBICHIHBIH CAJIBICTBIPMAIIbl KOPCETKIIITEPIMEH TOJBIKTBIPY VIUIH TaljaHfaH, OYJ HOTWKEre acep eTy Kyli
OoiiprHIIA QakTopIapap! Oaramayra MYMKIiHIIK Oepei.

A.T.Omaposa, M.T. JanusipoBa, C.b. I'nazynoBa, b.K. Cnanona

AHaJu3 PUHAHCOBO-IKOHOMHUYECKHX ACNEKTOB (PYHKIHOHUPOBAHUSA KOMIIAHUI
U UX BJIMSIHHE HA TYPHCTUYECKHIi KJIacTep B YCJIOBHSIX COMATU3AINY 001ecTBa

Annomauyusn

I]env: B cBOEH ylnpaBieHYECKO JeTeIbHOCTH MHOI'MM KOMITAHUSIM TpeOyeTcs MOMCK 3 PEKTUBHBIX PEIICHHUH 110
MIPOTHO3UPOBAHUIO U TUIAHWPOBAHHUIO PA3NIMYHBIX CIIEHApUEB CBOEH (DMHAHCOBOM JEATENLHOCTU. B cBs3W ¢ 3THM 30b-
(exTuBHOE yrpaBieHHe (pUHAHCOBOW NESITENLHOCTBIO KPYIHBIX KOMITAHHH JIOJDKHO OBITh OCHOBAHO HA MOCTOSHHOM
COBEPIIIEHCTBOBAHIH OM3HEC-TIPOILIECCOB, TJE CIEAyeT MPUHUMATh BO BHUMAHHE YCIIOBHS JESTEIbHOCTH MPEeANPUITUSI
U TOBBILICHUSI €r0 KOHKYPEHTOCHOCOOHOCTH C TIOMOIIBIO IOCIEA0BATENFHOIO OCYLIECTBICHUS! ONTUMU3AIIMOHHBIX
MIPOIIECCOB U UX OOBEKTHBHOM OILEHKH C MOMOINBIO METOMOB MPOTHO3MPOBAHUS M IUIAHUPOBAaHUS (HUHAHCOBOU es-
TesibHOCTHU. Llenbio mcenenoBanus sABiseTCS aHAIU3 (PUHAHCOBO-IKOHOMHUYECKHX aCMEKTOB (DYHKIMOHHPOBAHHS KOM-
TIaHWH 1 MX BIMSHUE HAa TYPUCTCKUI KJIaCTep B yCIOBHUAX CONMAIM3ANK OOIIECTBA.

Memoow: ViccnenoBaHue MpOBEIECHO ¢ MOMOIIBIO OOIIMX METOAOB, UCIIONB3YyEeMbIX B 9KOHOMUYECKOH HaykKe, Ha
OCHOBE JIOTHYECKOTO ONHMCAHHUS KOMIIOHEHTOB M (pyHKIMI 1(POBBIX TEXHOIOTHH, OTOOPAKAIOMINX HX CYIIECTBCHHBIE
CBOHCTBA, ¢ NPUMEHEHHEM CHCTEMHOTO II0/IX0/a, 0OECIeYMBAIOINX HEOOXOIUMYI0 MIyOMHY NMpopaOOTKH Hay4dHOH
npoOemMbl, a UMEHHO: a0CTPaKTHO-JIOTMYECKUl, IKOHOMHKO-CTAaTUCTUYECKUH, MOHOTIpaUUecKuii, a TaKKe METOJbI
CHCTEMHOI'0 aHaJIN3a, YJKOHOMHYECKOTO CPaBHEHHS, SKCIIEPTHHIX OIEHOK. [Ipu 0O6paboTke M cHCTeMaTH3aIMH JaHHBIX
MIPUMEHSUINCh METOAbI MAaTEMaTHYECKOTO MOAEIHPOBAHUS U MIPOTHO3UPOBaHMSA. VICIIONB30BaHHBIE METO/IBI HCCIIEI0BA-
HUS SKOHOMHYECKUX SIBICHUI W 00pabOTKH MEPBUYHON WH(OPMAIUU B CBOCH COBOKYITHOCTH IO3BOJSIOT 00ECIICUHTh
JOCTOBEPHOCTh aHAIIN3a U 000OCHOBAaHHOCTH BBIBOJOB.

Pesynomamoi: ABTOpaMHu CHOPMYIHPOBAHBI BHIBOABI M PEKOMEHIANNH IJIi COBEPIICHCTBOBAHMSA yCTOWYHBOTO
Pa3BUTHsI KOMIIAHUH, KOTOpBIE OBUIM MPECTABIEHBI ¢ TOMOIIBIO rpaMueckoro MeToia MpeICTaBICHUS MOTYIEHHBIX
pe3yIbTaToB.

Bvisoovr: Ha ocHOBaHMM MCXOAHBIX J@HHBIX OBbUI MPUMEHEH PErpEeCCHOHHBIM aHaNu3, /IS OLEHKH BIWSHHS HA
pasmep Joxona or ocHoBHOH nesitensHOCTH AO «Kazaxcran Temup XKombl» Taknx (akTopoB, Kak 00beM Haccakup-
CKHX TIEPEBO30K U JKEJIE3HO-JIOPOXKHBIX MepeBo3oK. [Ipoananu3upoBaHbl KOA()QUIIMEHTHI 3IaCTUYHOCTH, C LENBIO J10-
TIOJTHEHHSI COM3MEPUMBIMHU TOKa3aTeSIMUA TECHOTHI CBSI3U (haKTopa, ¢ pe3ysIbTaToM, IO3BOJISIONINM PaHXHPOBaTh (ak-
TOPBI [0 CHJIE BIMSHUS HA PE3yJIbTAaT.
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