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Kazakcran Pecny6uKkacbIHIaFbl IKOHOMHKAHBIH HAKTHI CEKTOPBHI JK9HE
HIOB cyobekTinepi yuin 0aHKTIiK HecHeJepAiH KO KeTIMALTIriH 0aFaiay

Anoamna:

3epmmeyoiy maxcamor: 3epTreyniH MakcaThl Ka3akcTaHHBIH 3KOHOMHUKAIBIK CYOBEKTUICpI YIIIH HECHENIK
pecypcTapblH KODKETIMAUIITIH Tanaay KoHe OaHKTIK HECHeNepre KOJI XKETKi3yl KaMTaMachl3 €Ty JKOHE HECHeley
LIapPTTapbIH XKaKcapTy OOMBIHIIA YCBIHBIMIAP d3ipIiey.

Ooici: 3eprreyne KP exinii AeHreeri 0aHKTEpiHiH HECHETIK KbI3METI CHITATTaMAaTapbIHBIH KOHE SKOHOMHUKAHBI
HecHeJey KOPCETKIIITEpiHiH e3repyiH KepCeTeTiH TUHAMHKAJIBIK KaTapiapra tamgay xyprizimgi. Kosddummentrik
Tangayael KOJNIAHY HETi3iHAe HecHelley MpoleciHme OaHKTep MeH Kaphl3 alyIibuIap apachlHAAFbl KapbIM-KaThIHAC
JCHIeHiH CUITaTTANTHIH KEIICH 1 KOPCETKIII eCeTTEeNTeH.

Kopvimbinovr: Makanaga >KOHOMHKAIBIK CYOBEKTIEp VIIIH HECHeNeyre KOJ JKeTIMIUTIKTI IMEKTeWTiH HeTi3ri
KeJeprijiep, COHBIH iMmIiHAe Hechue OepyniH OaraiblK >kKoHe OarajbIK eMec IapTTapbl, KOCIHOPBHIHIAPIBIH OOPBIIITHIK
JKYKTEeMeci KOHEe JKOFaphl HECHENIK TOyeKeNJep aHBIKTaiuraH. Hecweney KeyleMiH KEHEHTY >XKoHE SKOHOMHUKAJBIK
CyOBEKTLIEp YIIIH HeCHUENIEeP/IiH KODKETIMALTITIH KAMTaMachl3 €Ty YIIIiH Ka3aKCTaHIbIK OaHKTEPiH HECHEIIK KbI3METiH
KETUIIIpy OOMBIHIIA YCHIHBIM/IAP YCHIHBUIIBI.

Tyorcoippimoama: Kapbl3 ®yKTeMeCiHIH KOPCETKIIITepl MEH Hecuelep OOibIHIIA Mep3iMi OTKeH OepelleKTiH yiiec
calMarbl HeTi3iHJe Hecueley NpoleciHAe OaHKTep MEH Kapbl3 alyllbUIapblH ©3apa iC-KMMBUIBIHBIH KeIIeH/i
KOPCETKIIN ecenTesai. JKOHOMHUKA CYOBEKTUICPiHIH OaHKTIK HeCHellepre KOJDKETIMALIINH KEHEHTY 3KOHOMHUKATIBIK
OCJICeHIUTIKTIH JaMybIHA OH dCep €Te/ll JKOHE CalbIl KEITCH I, KONTEreH dJIeyMETTIK-OKOHOMHUKAJIBIK MPOLECTEPTe OH
CHHEPTeTHUKANBIK dcep eTeIi.

Kinm ce30ep: KapKbUIaHIBIPYFa KOJDKETIMALTIK, CBIHAKBI MeJIIepiIeMeci, 0a3alblk MemepiaeMe, Mep3iMi 6TKeH
Oeperiek, OOPBIMITHIK JKYKTEME.

Kipicne

Kaszipri KazakcTan 3KOHOMHKACHI KOFapbl KAIUTAJI CHIMBIMIBUIBIFBIMEH CHITATTANA]bI, OYJ1 KapKbl pe-
CypCTapbhlHa KOJI JKETKI3y/Al KaMTamachl3 €Tyl Kaxer ereii. KapKbUtaHIbIpy Ke3Jepi, 9[eTTe, MEHIIIKTI
KOHE TapThUIFaH Kapa)kaT, OHBIH ilIiHE HAPBIKTHIK (Hecuenep, Oaraibl Kara3aap IMIbIFapy) )KOHE HAPBIKTBIK
emec Heri3ze (OOMKET KapaxaThl, aHAIBIK KYPbUIBIMIAPABIH CAIbIMAAPhI JKoHE T.0.) TapThUIFaH Kapakar
Ooubin TabbuTaBl. KP ¥YITTHIK OaHKiHIH capantaMaliblk TONTaphl )KYPri3reH 3epTreyiep KoCcinopbIHIapIbIH
HETi31HeH WHBECTULMSUIBIK JKOHE aFbIMJIArbl IIBIFBICTAPIbl jkaly YIIiH €3 KapaKaTblH MaiajaHaThIHBIH
kepceTTi. bynman Oacka, MeMJIEKeTTIK AaMy OarjapiaMaiapblHa eHTri3iireH kocimopeiHgap meH HIOb
KeMUIIiK Oepy >KoHe MalbI3JBIK MeJiepieMenepai cyOcuansuiay KypajiapblH Koca aJlFaHia, HapbIKTHIK
eMec Heri3fe TapTbUIFaH KapaXKaTrThl jAa mnaipanaHansl. COHbIMEH KaTap, HECHENIK pecypcTap Herisri
KalluTaJiFa CaJblHFAaH WHBECTHUMsUIapAbIH opta ecenneH 10%-maH acmaiinel, an aiiHaJIbBIM KalUTaJIbIH
KApKBUIAHIBIPY YIIH OaHKTIK HeCcHeNepi AKOHOMHUKAIBIK CyObekTinepmis 1/5-TeH as3el maiigamaHajbl.
Kocinopeianap MeH KOMITaHUsIIAp/Ibl KAPKbIIAHIBIPYIaFbl OaHKTIK HECHENepIiH TOMEH YyJieci Heri3iHeH He-
CHE pPEeCypCTapbIHBIH TOMEH KOJDKETIMAUTITIMEH OailmaHbBICTHI. JleMek, Kaz3ipri yakpITTa 3KOHOMHKAHBIH
HAKTBl CEKTOPBIHIAFbI KOCIMOPBIHAAP YLIIH HeCHeNepAiH KOJDKETIMIUIITH apTThIpy Macesneci eTe 3eKTi 00-
nein Tabbmanel. OkiHinke opait, [IIOB-Th KOpIIOpaTHBTIK HECHETCHIIPY/Ii XKOHE HECHEICHIIPY/Il bIHTANIAH-
IbIpy OobIHIIA MEMJIEKEeT KaObuIam XaTKaH IIapajap OChl canaja oJii alTapibIKTail HOTHXKE KepCeTil
OTBIPFaH JKOK.

JyHueKy3UTiK OaHKTIH 3€pTTEYiHAE aTal OTUIreHICH, KapKbUIAaHABIPYILIH KobkeTimauriri SbIJI¥-
HBIH KOITereH eniepiHae, coHbIH imiHae Opranslk Asmsama ga Kypaem Mocene. JyHHexy3iaik OaHk
KYPri3reH KOCIMOPBIHAAPIABIH cayajJHaMachl HeETi3iHAEe KapKbUIaHABIPYIBIH KOJDKETIMIUIITIH 3epTTey
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Kaszakcranmarbl oprama oJeMIiK KOpCEeTKIIITEpMEH CalbICThIpFaHga KOPCETKIIITepiH HalapiayblH
koepceTemi. CoOHBIMEH, Ka3aKCTAHABIK KOCIHOpHIHIApABIH 2/3 0Oemmiri Hecwmere Mykrax. Kemrerexn
KOCIIMOPBIHAAP YIIH HECHEeHIH KOJDKETIMIUIIT] MEeKTeyi: cayaTHaMara KaThICKaH (pupMaiapAblH MaMaMeH
ylITeH Oipi Hecue ana anMajbl, OJIApJAbIH HECHENiK eTiHimMaepi kaObuptanOanbl. HecneHi KamMTamach3 eTy
TajanTapbl 6Te KaTal. OaHKTep Hecue comachiHaH 1,5 ece acaTeid aemno3utti Taman eremi. 100-meH actam
KOCIIMOPBIH KapKbUIAHABIPYFa KOJ JKETKI3YAl KACITKEPIiK KBI3METTi JaMBITYIarbl €H YJIKeH KeJepTi peTiHae
aTar oTTi.

BankTik Hecuenepre cypaHbICTBIH TOMEH JCHIeHi, €H alAbIMeH, KaTaH HECHENiK MIapTTapMeH Oaiina-
HbICTBl. KP ¥1ITTHIK OaHKIHIH canaiblK KOHBIOHKTYPAJIBIK IOy HOTHXKENEpiHe ColiKec OAaHKTIK HECHeley
MIAPTTAPhI aybUT MAPYABUTBIFBl KICITOPBIHIAPBIHEIH 22,1%, eHey oHepKaciOi kacimopsiHaapbIHby 14,9%,
KOJIIK JKOHE JIOTUCTHKAJIBIK KocinmopelHAapabiH 13%, KypbUIbIc XKoHE cayna KoMmaHusmapeiaeiH 12,1%, tay-
KEH OHJIIpYy OHEpKaciOl kacinopbiHaapbiHbH 10,2% Koialchi3 Jer caHal b,

MyHnnaii xarmaiia Hecwe pecypCTapbIHBIH KOJDKETIMIUNTH KaMTaMachl3 €Ty MEMJIEKETTiH Kasipri
SKOHOMHMKAJIBIK CasCaThIHBIH MaHBI3[bl MIHJCTTEpiHIH OipiHe alHamyda. byn 3epTreyne KapiKbUIBIK-
HECHUEIIIK YHBIMIAPABIH HECHEINIK KBI3METIHIH MakcaTTapbl MEH MIHICTTEPIH Ka3aKCTaHIBIK KOFaMHBIH
MYyAenepiMer OaphIHIA YINTACThIpa OTHIPHIN, HECHETIK pecypcTapAblH KOIDKETIMIUIITIH apTThIPy TETITiH
KaJBINTACTHIPY CaNachlHAa MPAKTHKAJBIK YCBIHBIMAAP 93ipiiey YIIH 3KOHOMHUKAHBIH HAKThl CEKTOPHI MEH
HIOb  kocinmopblHAApBIH HECcHWeNey ImapTTapblHa Tajjay OKYpri3ingi. 3epTTeyldiH HpaKTHKAIBIK
MaHBI3/IBUTBIFBI MBIHA/IA: HECHEITIK peCypCTapFa KOJDKETIMAUTIKTI KaKcapTy OOMBIHIIIA YCHIHBICTAP B €KiHIII
neHreiaeri 0aHKTep /e, MEMIIEKETTIK KYPhUTBIMIAP a KOPIIOPATUBTIK CEKTOP/ABI HECHENEHAIPY/Ii bIHTaIaH-
JIBIPY KOHE KACIMKEPIIIKTI KOJI/Iay MIapajiapbiH d3ipiiey Ke3iHe KoJaHa alajbl.

Ooebuemxe wioy

DKOHOMUKAIIBIK 9/ieOnerTepae OaHKTEpIiH HECHENiK KBI3METIH J>KOoHe Hecue Oepy IIapTTapbiH
KETUIIIpy Mocenenepi OOHBIHIIA alTapIbIKTall 3epTTEy MaTepuallbl JKUHAKTanFaH. Ka3zakcTaHAbIK aBTOpIap
HecHesey MPOIeCTePiH XKoHEe Ka3ipri Ke3eHIerl HECHEeNiK KaThIHACTAP/IBIH IaMy €peKIIEeNIKTEePiH aTtaml OTill,
IOB-ThIH KapKbLTaHABIPYFa KOJ JKETKi3yiHe acep eTeTin Genrimi Gip daktopmapas kepcereni (Kpymuna
xoHe T.0., 2020).

Hlerennix aBropnap (Shen xone T.6., 2023) KoMMepLHSIIBIK OaHKTEP/IiH HECUEIIK KbI3METIHe dpTypJIi
(baxTopiapAbIH 9CEepiH KapacThIpaabl, OaHKTIK KBI3METTIH eJ/IiK aibIpMAaIIbUIBIKTAPbIH aHBIKTaiabl. COHBI-
MeH Karap, 3eprrey (Castaldo sxone T1.6., 2023) emipiik HMKIIIH OachiHIa (UpManap YIIiH HeCHEIepaiH
KOJDKETIMAUIITIH TaJJak/Ipl jkoHe OaHKTIK HECHeNepre KoJl XKETKi3yll KaMTaMachl3 eTy Ke3iHJe OM3HECTiH
TYPaKTBUIBIFBIH aPTTHIPY Typajibl KOPBITHIHABIHBI HET13IeH 1.

Astopmap (Auzaepc, Auapeac, 2020) marbiH )oHe OpTa OM3HEC YIIIH HECHUEITIK EKTeYJIep KOHE OChIH-
nail OM3HECTI HECHENCHIIPYAEri MEMIICKETTIK OaHKTEpJiH peJli Typasbl 3epTTey KYprizmi. O3 KeseriHue,
seprrey (Maesaroh, 2021) OwusnectiH Tuimaitiri MeH aamybiH aptTeipy yiniH HIOB cyObekrinepin
Kap)KbUIBIK )KOHE HECHEINIK KOy KaKETTUIIrH SKCIepUMEHTANIbI TYpAe pacTaiiabl. 3eprreyurinep (Karna,
Stephan, 2022) necuenepain GhupMaHbIH O6CYiHE dcep €TYiHIH 931pJICHIeH YITICiHe CyObeKTiHIH OpHaTacKaH
JKEpIH eHTri3il, Oy ojapiplH ipi KaiajgapiaH KamblKThikTarbl 11IOB yimiH Hecwe MIeKTeyJepiH a3auTy
K@XETTUIM Typajibl THIIOTE3achlH pacTaibl. Eypomaiblk KOMIAaHWSUIApAArbl 1IOKI OHE CBIPTKBI
KapXKbUIAHIbIPy MEH WHHOBAIIMS JI9PEXKec] apachiHIarbl OaiiaHbic FRUIBIMU skyMbIcTa 3epTTenreH (Nylund
xone T1.0., 2019). ABropiap Kapbl3 TYpIHIETi CHIPTKbl Kap)KbLIAHABIPY KOMIAHHUSHBIH KIpiCTUIITIH
TOMEHJIETE/I OHE TOCKAybLI OOJIBIN TaOBUIaBl JETreH KapaMa-KapChl KOPBIThIHIbIFA Keemi. L{udpibik
TpaHchopmanys JKaraaibIHIa HECUETIK KbI3METTI TYPJICHIIPY Moceienepi KyMbIcTa 3eprreirer (Azzawi,
Fouad, 2021). 3eprrey MaKpO3KOHOMHUKAIBIK CasCaTTaFrbl OCIM Kejle aTKaH OeTiCi3AiKTI eCKepe OTBHIPHII,
HecHeJIey/Ie *KaHa ToCcUIep i KolJany Maceseliepine, HeCHelliK MpoIecke KaHa TEXHOIOTHSIIap/Ibl SHri3yre
apHanras (Danisman sxone 1.6., 2020).

CoHBIMEH KaTap, HECHeINiK KaTbIHACTApbl JaMBITY CallaChIHIAFbl 3epTTeyJiepre KapamacTaH, ojlap el
O9KOHOMHKAChI MEH KOCINKEpIIKTI JAMBITYFa YJIKEH dJeyeTi 0ap SKOHOMHKAJBIK CyOBEKTiIep/i HECHeliK
KaMTaMachl3 €TyJeri KalblNTackaH TEHACHLMUIapAbl TYCIHIIpY VINIH JKETKITIKCI3 JAen CcaHalMBbI3.
OKOHOMHKAHbBIH HAKTbl CEKTOPHIH Kap)KbUIBIK-HECHENIK KOJIAAy OJIapAblH KbI3METiH KapKbUIaHIBIPY YILUiH
KapbI3 KapaXkaThblH aJlyFa MYMKIHIIK O€pPETiH Kap Kbl KypaJdapblHbIH JaMybl MEH KOJDKETIMJILIITIHE, COHIak-
aK THICTI HOPMATHUBTIK-KYKBIKTBIK IICHOEPJIEpal KeHEUTy e, THICTI HHPPAKYPUIBIMIBI KYpyFa OailaHbICThI
Oomanpl. byl MeMieKeTTiH SKOHOMUKANIBIK cajaJaFrbl MEMJICKECTTIK CasCaThIHBIH OachIMIBIKTAPBIH KOHE
JKaHa QJICYMETTIK-)KOHOMHKAJIBIK JKaFIaiiapabl €CKEpPe OTBIPHIIN, OAHKTIK HeCHesey MPOIECiHIH Ma3MYHBIH
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TEOPHSUTBIK, TYPFBIIAH TYCIHYAl )KOHE IKOHOMHUKANBIK CyObEKTIIep YIIIH HeCHeNepAiH KODKETIMIUIITIH apT-
THIPY TETITIH 331paeyal KaKeT eTe.

Qoicmepi

3epTTey KYprizy YIIiH OaHKTIK KbI3MET NeH OaHKTIK HECHeNey CallaChIHIAaFbl 3aMaHayH FHUIBIMH
omeOmeTTep MEH HOPMATHUBTIK aKTUIep[Ai KOHTEHT-Tanjmay ofici KoimaHeuabl. COHBIMEH —KaTap,
Kazakcrannarsl 5KOHOMHUKaHBI HECHENEY KeJIeMIePiHIH KOPCETKIMTepiH JMHAMAKAIBIK TalAay KOHE Heche-
JIeY IIAPTTAPBIH CATBICTRIPMAIIBI TAJIIAY 9MIICTEpi KOIaHbULIbl. 3epTTey Oapbichinna KP ¥nTrTeik OaHKiHIH,
KP Crparerusuiblk xocmapiiay >koHE pedopMaiiap areHTTITiHIH YJITTHIK CTATUCTHKA OIOPOCHIHBIH
CTAaTUCTUKAJIBIK aKIapaTTHIK IePEKTepl, CKIHII AeHreHaeri OaHKTepIiH €CeNTi KoHe TaIaMaIbIK aKIapaTs,
PEUTHHITIK areHTTIKTEeP/AiH 3ePTTEy HOTHKENIEpl MeH Talfayhl, XalbIKapalblK YHBIMIAPAbIH AepeKTep Oaza-
cel Tanpanabl. KocimopelHaapaplH OOpBIMITHIK JKYKTEMECIH KOHE Hecuelep OoHbIHIIA Mep3iMi ©TKeH
OeperrekTi KOO(QQUIMEHTTIK Tanmayabl KOJNJAaHy HETI3iHIAE HECHelley NpoIleciHae OaHKTep MEH Kapbl3
ATYIBIIAPIBIH 63apa KaphIM-KATIHACTAPBIHBIH JCHICHiH CUITATTAUTHIH KeIICH I KOPCETKIII €CeNTENTeH.

Homuboicenepi scane mankwiiuay

3epTTeyae KOWBLIFAH HETIi3rl TUIOTe3a KOHOMHUKANBIK CYOBEKTLUIEep VIIIH OaHKTIK Hecuelepre Ko
KETIMILTIKTI KAMTaMachl3 eTeTiH (aKTOpIapAbl AaHBIKTAY.

HecuenepniH KOJKETIMIUINIH — aHBIKTAWTBIH  (haKTOpiapra HSKOHOMHUKAIAFbl Kbl  JKarjai,
SKOHOMHUKAJIBIK OCNTiCI3MiK JeHreli, SKOHOMMKAJBIK LMK Ke3eHi, OpTalblK OaHKTIH aKIia-HecHue
casicaThIHBIH OarbIThl, OaHK CaNaChIHIAFBl PETTEYIli HopManap, WHQISANUASIBIK TOyeKelaep JKoHE
VHQIASUTBIK KYTYIIEp, Kapbl3 adyIIbIHBIH CaajbIK THECIIIT] j)koHe T.0. *KaTaapl. baHKTIK peTTey MeH akmia-
HecHe casicaThlH KaTaHIaTy, MaKpOIKOHOMHUKAJIBIK axyalJblH Hallapiaybl HECHeley MIapTTapbl MeH
QJIeyeTTi Kapbl3 ayllbUIapFa KOWBUIATBIH TalanTap[blH KaTaHJAyblHA allblll Keleqi, Oyl HeCHelik
pecypcrapra KOJ JKeTKi3yAi KHbIHAATagbl. DKOHOMHKAIAFbl JKOFAphl MHQIIHMSIBIK TOyeKenaep OaHKTep
YIIIH HECHENIK OmepalusulapblH  TapThIMIBUIBIFBIH ~ aHTapibIKTall TOMEHIETENi, OWI OoJlapIblH
MiH/IeTTeMeNnep KYHbIMEH CallbICThIpFaH/a KipiCTUNIriHIH ToMeHeyiHe OaitnanplcTbl. MHOISIUSHBIH KBUIBI-
Ha 3-4%-Fa neliiH TOMEeHIeyi KOHE OChl MaKCaTThl Oarjapra *akKblH MH(ISAIUSIIBIK KYTYJIEPIiH aybITKYBI
0aHKTIK HecHesepiH KO/DKETIMIUIIHE OH acep eTe/i.

DOKOHOMUKA cyOBEKTLIepi TapanblHaH OJapFa TYPaKThl CYPaHBICTHI Tajlay HeTi3iHae OaHK CEKTOPBIHBIH
HECHEIIK pecypcTapblHa CYpPAHBICTHI Oarajay HECHelNiK KOJDKETIMIUTK HHIMKATOPJIAPBIHBIH Oipi peTiHae
TaHpUIagbl. Anaiina, KP ¥nTTeIK OaHKiHIH KOHBIOHKTYPAJBIK CayaTHAMACBIHBIH HOTWDKENIEpiHEe CoHKec,
2018-2022 buiablH TOPT TOKCAH IIIIHIEC HECHUE aly YIIiH OaHKTepre >KYTiHIeH KOCIMOPBIHAAPIBIH YJIeCi
Oapnplk pecrnionpeHTTepaiH 21%-vaH acnaapl. Hecne amraH kocimopsiHAapAblH yieci mamameH 90%
Kypanel. bynm perrte Hecuenepre HeTi3ri CYpaHBICTBI OHAEY OHEpKaciOl koHe cayma KoCIMOpBIHAAPHI
KanbintacTeipaael: TuiciHme 2022 >xeutrbl 4 TOKcaHma 22,9% xone 17,3%. bBaskTik Hecuenepre
CYPaHBICTBIH TOMEHJIT KK JKOHe KOoWManay CeKTOpbhIHIa Oaikamamsl (pPECOHICHTTEp CaHBIHBIH 8,2%-
naH acmaiiner). Hecue anyra sKyriHreH Tay-KeH, KYPbUIBIC JKOHE ayblUl IapyallbUIbIFbl KOCIMOPBIHAAPBIHBIH
yieci pecrnonneHtrep canbiHbIH @ 10,6-12,8% apaneireiama  e3repenmi. JleMek, CBIPTKBI JKoHE  imIKi
(dakTopnapAplH BIKNaJdbl asChlHAA Ka3aKCTaHIIBIK OSKOHOMHUKAHBIH >Kail-KyHiHIH Halapiaybl HecHesey
LIapTTAPbIHBIH KaTaHAayblHa, OyJ ©3 Ke3eriHae SKOHOMUKAHBIH HAaKThl CEKTOPHI CyOBEKTiIepl TapamnblHaH
HECHeJIepre CYpaHbICTBIH TOMEHJeyiHe anbin Kesnexi. MyHnail skarmaiapga eHIEYIIl ©HEpKacil
KOCITOPBIHIAPBIHBIH YIITEH OIpIHEH a3bl JKOHE aybll MIAPYalIbUIbIFbI KOCIIOPhIHAAPBIHBIH 1/8-1eH a3bl He-
CHe aJTyFa KYTiHe .

KP ¥n1ThIK OaHKiHIH IIOJYBIHJA aTal OTUITeHJEH, OTaHABIK KOCIMOPBIHAAp/Ia HeCHUeNIeyaiH OarallbiK
JKoHE OarajiblK eMecC IapTTapblHa KaTBICTBI Tepic Oaramap OackiM. Bys perre OaraiblK eMec mapTrap
HECHEHIH €H YKOFaphl MeJIIIepi MeH Mep3iMiH, Kapbl3 ayIIBIHBIH KaP)KbUIBIK JKaFlaiibiHa KOUBUTATHIH TaJar-
Tap/bl, KAMTaMachl3 €Tyre KOMbUIAThIH TaJanTapAbl )KoHe T.0. KaMTHIBL.

KP exinmi pnenreiigeri OaHKTepiHiH Hecuenepi OOWBIHIIA ChIMAKbl MeJIIEpIEMENEPiHiH CcepIiHi
HerizineH Kazakcran PecnyOinkachl ¥aTThIK OaHKiHIH 0a3aliblK MeIepiieMeci OOMBbIHIIA IIEHmIiMaepre
OaiinanpicThl Oomazapl. 2022 xpurpH OackiHaH Gactan 0a3anblK MeJIIepIeMeHIH alTapiIbIKTai ocyi OaHKTIK
Hecueaep OOWBIHIIA CHIMAaKbl MeJIIEepieMeNIepiHiH JKOFapbUlayblHA ajiblll  KeJAi JKOHE HECHeNiK
pecypcTapabiH KoJKeTiMitirine tepic acep erti. bipinii kectene KP ¥b 0azanbik MesiiepieMecCiHiH KoHe
2018-2022 xpuimapaarbl 9KOHOMMKANIBIK CYOBEKTiIep YVImiH OaHKTIK Hecuenep OOMBIHIINA —ChIaKsl
MOJIIIEePIEMECiHIH JAUHAMUKAChl KepceTinreH. KP YATTeIK OaHKiHIH 0a3albIK MeJIICPIEeMECiHIH KoHEe
OaHKTIK Hecwenep OOMBIHINA CBHIHAKBI MOIIIEPIICMEIEPIHIH aWTapiIbIKTall OCKEeHIH arall ©TKEH JKOH.
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Macenen, KP ¥b 6azansik memmepiemeci 7,75 maibi3aeik TapmMakka octi: ssran 9,0%-aan 16,75%-ra neiiin.
KP ¥nTThIK OaHKI CHIPTKBI JKOHE IIIKI KYH3EINicTep asChIHIA aKIIa-HecHWe casicaThlH KaTaHAaTyFa KipicTi
(1-xecre).

1-kecre. KazakcraH 5KOHOMUKAchl CyOBeKTiIep] YIIIiH OaHKTIK Hecuesep OOMbIHIIA ChIHAKBl MeJIIIepIeMelepi

Kepcertkimrep 2018 x. 2019 x. 2020 . 2021 x. 2022 x.
KP ¥urrrelk GanKinin Gasaii 9,759,225 | 92590 |9,25-120-90 | 9,0-9,75 | 10,25-16,75
MeJepaemeci, %
3aH/bI TYIFAap YIIiH Hecuesaep OOWbIHIIA 111 111 110 10.8 170
CBIfaKbI MoJIIIEepemMenepi, % ' ' ' ' '
- TCHI'eMCH Hecuenep OoibIHIIa 12,4 12,0 11,8 11,7 19,2
- IIeTeJT BAJTIOTACBIHIAFBI HECHeIep
SolLIHILA 54 5,0 4,6 4.4 5,7
- TEHreMeH y3aK Mep3iMJIi Hecuemep 125 126 126 128 198
GoitpIHIIA ’ ' ' ' '
- TEHreMeH KbICKa Mep3iMai HecHeep 124 119 117 114 19.0
GoitpIHIIA ’ ' ' ' '

Eckepmy. Asropnap Kazakcran PecnyGnmkace! ¥ aTThIK OaHKIHIH IepeKTepi Heri3iHAe KypacThIpFaH

Twuicinme, kocimopblHIAp YOIiH Hecuenep OOWBIHINA Chlakbl MedmmiepieMenepi 2022 xputel 6,2
naiei3AbIK TapMakka ecti: 10,8%-man 17,0%-ra aeiiin. Chlifakbl MOJIIEPIEMECIHIH €H JKOFaphl MOHI YITTHIK
BaJTIOTA/IaFbl Y3aK Mep3iMJIi koHE KbICKa Mep3iMIi Hecuenep OolibiHma Oatikanassl, oi 2022 sxputbl 19,2%-
nmaH 7% TtapmakTtel Kypansl, 2018 xeugan Oactan 7,3 malbI3OBIK TapMakka YiFaiasl. OHBIH IIIIHIE Y3aK
Mep3iMl Hecuenep OOHBIHIIA MeumiepiaeMe KbICKa Mep3imai Hecuenep OoifpiHIma Memmeprnemened 0,8
naibI3ABIK TapMakka ackll TycTi. COHBIMEH Karap, KOCIMOPHIHAAPABIH HECHE MellepieMenepiiy Oy
IeHreiiH OM3HeCTI JaMbITy YIIiH KOJTalChI3 IeT CaHAIbl. DKOHOMHUKAHBIH HAKTHI CEKTOPHI CYOBEKTiNepiHiH
miKipiHIIe, TEeHrejdik Hecuesnep OoHbIHIIA Konainbl Memmepiemenep 5,3-6,1% merinme Oosyra THIC.
Tenreneri Hecuenep OOMBIHIIA KOJAMIIBI )KOHE HAKThI MOJIIIEPICMENIEp apachiHAarbl albipMaiibuibik 2021
KbUTFBI 1 Tokcanaarsl 5,8%-man 2022 xbuirbl 4 Tokcanaa 10,5%-ra neitin alTapibikTaid ecti. Bamoraibik
Hecuenep OOWBIHIIA KONaimbl craBkamap 2,8%-maH acmaiiapl, Oy HAKThl CTaBKajapAaH 2,9 MalbI3IbIK
TapMakka as.

Ocpuiaiiia, Hecueney MapTTapblH Taljay OapbIChIHAA HECHENIK PeCypCcTapliblH KYHbI MEH HECHeNey
Mep3iMzepi KenTereH YKOHOMHUKAIBIK CYOBEKTIIep YIIIiH KOJaichI3 OOJIbIT, OAHKTIK HECHETepre CYPaHbBICTHI
JKOHE MPOOIIEMANTBIK HECHEeTIep/IiH maija 00ybIH TOMEH ISTETiHI aHBIKTAJIIbI.

AliTa KeTy Kepek, OaHKTiK Kapbi3aap OoibiHIIA chiiiakel MemmepieMmenepi KP ¥YaTTeik OaHKiHIH
0azaybIK MeiepieMeciHe FaHa OalmaHbICTEl emec. MyHnma enzgeri WHQUANMS JeHTreldi MEH YJITTBHIK
BaJIIOTaHBIH TYPAKTBUIBIFBI YIIKEH acep erexi. Jlemek, 0Ga3anblk MmemiepiieMeHi Ooinkamabl HHOISAIUSLIaH
TOMEH JIeHTelre JeiiH TOMEHETY, IFHU HAKThl MOHJIC TEPiC, HAPBIKTHIK MOJIIIepIeMesIep/iH TOMEHICYiHEe
XKoHe HecueneyliH ecyine okenmeini. CoHbIMeH KaTap, Ka3akcTaH SKOHOMHKACHIHBIH Y3aK Mep3iMIi
MePCIIEKTHBANIAPBIHBIH OENTiCi3iriH apTThIPY OaHKTEepAiH 3KOHOMHKAHBI Y3aK Mep3iMJIi HecHueneyre JereH
YMTBUIBICBIH ToMeHaeTe . Ochl jxarmainapaa 0aHK CEeKTOPBIHBIH HECHENIK OCJICSHAUIINH cakTay KebiHece
aKIIa-Hecue casicaThlH )KyMcapTyFa eMec, SKOHOMUKaHBIH KYPBUILIMIIBIK ©3repyiHe OaiIaHbICTHI.

Ocpl mapTTap/a Hecueney TeK YCHIHBIC )KaFblHaH FaHA eMeC, COHBIMEH KaTap CYpaHBIC JKarblHaH Ja
mekreneni. PaxropnapablH imiHAEri €H MaHBI3IBICHI SKOHOMHKara Kapbl3 JKYKTemeci. BophimThik
KYKTEMEHIH aiTapibIKTaii ecyi HakKThl CEKTOp KOCIMOPBIHJApHl YINIH KAapKBUIBIK —TYPAKTBUIBIK
TOyEKeNJICPiIHe 9KeN COFajbl. MaKpO3IKOHOMUKAJBIK TYPAKChI3ABIK asChiHAa, Oip JKarblHaH, >KETKUIIKTI
KHUHAK OoJIMaraH Ke3/e KipiCTepAiH TOKTaTbUTybl HEMece KYPT KbICKAapybl, €KIiHIII )KaFblHaH, Hecueyepre
KbI3MET KepceTy OOHBIHIIA MIHACTTEMENEPIIH eleysli KoJeMiHiH OOoJybl Kapbl3 alyIIBIHBIH TOJIEM
KaOUIETTIIITIH )KOFaITYyFa, COJIaH KeifiH OaHKPOTTBHIKKA OKeIl COKTHIPATHIH XKaFaail 00omysl MyMKiH. Hecuerik
OTiHIM Oepe OTBIPBIN, SKOHOMHUKAJIBIK CYyOBEKT KEHIHHEH MaKpPOIKOHOMUKANIBIK >Karnaiyiap KyTHereH
HallapjiaFaH Xaraaiaa Ja KapblsFa KbI3MET KepceTy OOMBIHIIA KasKeTTi TeJIeMAEpi JKy3ere acblpa aaaThl-
HbIHa CceHiMAl Oonybl Kepek. Tek ocbl JKaFjalijla FaHa Kapbl3 alyIIbUIAPIbIH KaXKETTLIIKTEPiH
KapKbUJIaHJBIPY YIIiH HECHEH] NaijalaHy HaKThl SKOHOMHUKAJIBIK 9Cep eTeli.

Makpo aeHreiize OOpBIIITHIK KYKTeMeHi Oaranay HecueHiH JKIO-re KaTbIHACH KOpCEeTKili OOHBIHIIA
Ky3ere achlpbuiaabl, on xkanmbl Kazakcran Ooiieiamma 2022 sxputel 22,5% Kypaasl. Adjaiina, «Hecuemep
keJyeMiHiH JKIO-re KaThIHACKDY KOPCETKIIIHIH MOHACPiHE CYHEHE OTBIPHII, OOPHIMITHIK KYKTEMEHIH HAKTHI
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Karaalbl Typanbl KOPBITBIHIBI Kacay KWBIH, OMTKEHI OYJ KOpCEeTKIIl SKOHOMHKAJBIK CYOBEKTLIEpIiH
Kap KBUTBIK JKarfgaiibl Typasel OipKaTap MaHBI3IBI aKmapaTThl eckepMermi. TwicTi KepceTkimTi ecenrtey
Ke3iH/Ae enjeri MaibI3ApIK MeIIepieMeNep i IeHreliH JXoHe Hecueney Mep3iMaepiH ecKepy Kaxer.
BopbimThIK JKyKTeMeHiH OaaMa MHAMKATOPBI-KapbI3[bl ©Tey OOWBIHIIA TeJEMAED AaFbIHBIHBIH aFbIMAaFrbl
KipicTep MeJIIepiHe KaThIHACKHI pETIHAE ecCemlTe]eTiH Kapbl3Ffa KbI3MET KepceTy Kod(hdUIneHTi.
Kacimopenap mexrerinaeri OOpBIITHIK KYKTEMEH] Taljay YIIiH Hecuenep OOWBIHINA TeJIeMaepai oHIMIl
carynaH TyckeH TadbicneH (1) hopmyra GOHbIHIIA CaTBICTHIPY KaXKeT.

K,.=D/EBITDA, (1)

Kaiima K, — KapbI3 )KYKTeMeCiHIH KO3 UITHEHTI;

D — necue 6oiibIHIIIA MiHIETTEMENEP, OHBIH iITIHIIE HETi3T1 Kaphl3 )KOHE MaWbI3IBIK TOJIEMIED;

EBITDA — canbiktap, naiisi3iap MEH aMOpTH3alUsFa JICHIHT1 Ta3a ONepanusIIbIK Maiia.

Bapneik MingerreMenepmi (KbICKa Mep3iMi JKoHE Y3aK Mep3iMi) ecelke ajraHaa OOpBIIITHIK
KykTeme kodd¢uimenTi, erep oHbH MoHI 30%—1an acaifTeIH 00JIca, TEK Y3aK Mep3iMIi KaphI3aap/sl ecen-
ke anrauaa — 20-25%-n1ad acraiiThIH KAJIBIITHI OOJIBIN €CETENE].

KP ¥nrTeiK OaHKi >KYpri3reH HaKThl CEKTOpP CYOBEKTUIEpiHIH KOHBIOHKTYPANIBIK CayalHaMAaChIHBIH
HOTHOKEJIEpIHEe COMKEC KOCIMOPBIHAAPIBIH KOMitirinae (cypainranaap canbiHbiH 59%) exiumm aeHrewmeri
OaHKTep anapiHAa OOpBINI XKOK. KapbI3 :KykTemeciHiH opTaiia apudMeTHKAIBIK OJIIIeHTeH MoHi 1-1m1i cypert-
T€ KOPCETIITeH.

18
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8

1 ToKcaH 2 TOKCAaH 3 TOKCcaH 4 ToKcaH 1| ToKcaH 2 TOKCaH 3 TOKcaH 4 ToKcaH 1 TokKcaH 2 TOKCaH 3 TOKcaH 4 TOKCaH
2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2022

:‘1]}11(')1‘\[&11]}\'&1'113]}\; OPTALIA &IIIIeHT eH KaphI3 AyKTeMecl, %o

1-cyper. DKOHOMHUKaHBIH HaKThl CEKTOPBI KSCIHOPBIHAAPBIHBIH OOPBIITHIK )KYKTEMECIHIH
opTaia apu(pMeTHKAIBIK OJIIICHICH MOH1

Ecxepmy. Apropnap Kazakcran Pecriy6umkacsl Y ITThIK OaHKIHIH AepeKTepi Heri3iHae KypacThIpFaH.

Bipinmi cyperke coiikec 2020-2022 kpumap Ke3eHiHIE OKOHOMHKAHBIH HAKTBI  CEKTOPBI
KOCIOPBIHAAPBIHBIH OOPBIITHIK KYKTEMECIHIH OopTalla apuMETHKAIBIK eJIIeHreH MoHi Oipringen 12,3%-
ra JIeiliH TOMEHJEreHiH aran eTyre Oojanbl. by kepceTkimTiH eH yikeH MoHI 2020 >xbpuiasiH 1 jxoHe 2
TOKCaHJapbIHIa OalKaN/Ib, a1 €H a3bl TAIJAHATHIH Ke3eHHIH COHBIH/IA FaHa OalKaIbl.

Benrini 6ip yakbIT Ke3eHIHAETiI 3JKOHOMUKAIBIK CYOBEKTiIEpiH OOPBIITHIK KYKTEMECT KOPCETKIIIiHIH
JTUHAMHKACHI, Oip JKaFbIHAaH, Kapbl3 alyIIbUIAPABIH KapKbUIBIK KQKETTUIIKTEPIH KaHAFATTaH IBIPY JOPEXKECiH,
SKIHIII JKarblHaH, OAHKTIK HECHeJepre KOJ JKeTIMIUTIK JICHIeHWiH cunaTrTaipl. 3epTTey/ie aTan oTUIreHIeH
(Vpymog, 2020), OyJ1 KepceTKilll CaHAbIK KaFbIHAH OaHKTEp MEH Kaphl3 allylibLiap apachlHAarbl HECHEIIK
KaTbIHACTAP/Ibl CUTIATTANIBI.

BaHkTep MEH JKOHOMHKAHBIH HAKThl CEKTOPBIHBIH CYOBEKTUIEpI apachIHIarbl HECHENIK
KaTbIHACTAPJbIH JCHIEHIH CHUIIATTAWTHIH KeJeCl KOPCETKIlll peTiHAe Hecueaep OOMbIHIIA Mep3iMi ©TKEH
OepelIeKTiH yJieC cajlMaFblH Tainananyra Oomajabel. Byl KepceTKill HEeCHelNiK KaThIHACTap/IbIH CallalibiK
JKaFbIH KOpCETEell JXKoHe KemTereH (akTOpJIaplblH ocepiHeH Ooyiaipl (MBICATBI, HECHENIK pecypCcTapiblH
KYHBI, HECHEJIIK TOyeKes, Kapbl3 alyIbIHBIH TeJIeM KaOileTTimiri koHe T.0.). Exinmi kecteme 2018-2022
xpuiiap keseHinge KP exinmn pgeHreimeri OaHKTepAiH Hecuenepi OOHBIHIIA Mep3iMi ©TKeH Oepemiek
OOMBIHIIIA YCHIHBUIFAH JAepeKTep (2-kecte).
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2-xecte. DKOHOMMKara CKiHII JeHreWaeri OaHKTEpIiH HECHENEpiHiH KeJjieMi XoHe oylap OOMbIHIIA Mep3iMi eTKeH
oeperek

KepceTtkimrep 2018 x. 2019 x. 2020 x. 2021 x. 2022 x.

JKOHOMUKAFA CKiHIli JeHrefiieri OaHKTCPAIN| 13091 7 | 138649 | 146231 | 18497,7 22811,9
HECHEJIEP], MIIPJI. TEHTE

Hecuenep OoiipiHIIa Mep3iMi ©TKeH Oeperrexk,

876,2 937,5 928,1 579,0 645,7
MJIDJI. TEHT'®
HecuenepmiH >kammel cOMachbIHIAFBl Mep3iMi 6.7 6.8 6.3 31 28
OTKEH OEpEeNIeKTiH yJIeC caaMarsbl,% ' ' ' ' '
BaHKTIK eMmec 3aHIbl TyJFanapra Hecuelnep, 7789 1 79035 70970 7758 8 8653 5
MJIpA. TEHTE ! ! ! ! !
3aHgpl  TYIFANapABIH - Hecwenepi  OoMBIHIIA 492.9 5888 5927 2876 2527

Mep3iMi 6TKeH Oeperek, MIIp. TeHre

3aHapl TYWIFANapABH oNapra OepiireH Hecwe-
JIep COMAacCBIHAAFBI MEp3iMi OTKEH OepelIeriHiH 6,3 8,2 8,3 3,7 2,9
yJiec canMarsbl, %
Ecxepmy. ABtopnap Kaszakcran PeciyOnmkacsl ¥NTTHIK OaHKiHIH IE€peKTepi HETi3iHIe KYpacThIpFaH.

2-xecteHiq gepektepi 2018-2022 xpiinap Ke3eHiHIe Hecrenep OOWBbIHIIA Mep3iMi 6TKeH Oepeliek He-
cUeliey KeJIeMIHIH ecyl ascChlHJa aWTapiblKTali TeMeHjaereHiH kepcereni. byn mnpomecc KP  ekinmii
JeHreieri OaHKTepiHiH Hecueik nopTdeninaeri Mep3iMi ©TkeH OepeleKTiH yiec canMarbH 6,7-1eH 2,8% -
Fa JIeHiH TOMEHIIETYTe BIKIAI ETTi.

CoHbIMEH KaTap, TaJJaHaThIH KEe3CH/IC 3aH/Ibl TYJIFAIApIblH HecHelepi OONBIHIIIA Mep3iMi 6TKeH Oepe-
IIeK Mep3iMi OTKEeH OepemeKTiH JKalbl KeJeMiHiH 0ackiM Oesirin Kypaasl (2020 xbutsl mamamen 64 %).
3aHapl TYIFANapAblH Hecwenepi OoibIHIIA Mep3iMi ©TKeH OepernekTiH yiec camMarbl fga 2020 KbIibl
IIaphIKTay IIEriHE KETill, 3aHAbl TYJIFaJlapJblH HECHEJEpPiHiH Kalnbl KeyieMiHiH 8,3 %-biH Hemece 3 %
Kypanbel. OCBl Ke3eHIe KOPIOPATUBTIK CEKTOpAa OeNTici3miKTiH ecyl )KoHe SKOHOMHKAHBIH OCYiHiH Oasyma-
YBI ASCBIH/IA HECHENIK TOYESKENJIEP/IiH alTapiIbIKTai ocyi OalKaIIbl.

KetiiHri skpuLmapbl 3aHIbl TYJIFaJapJblH Mep3iMi OTKeH OepelleriHiH KeJeMi CTPECTIK aKTUBTEpPIl
TOMEH/ETY >KoHe OaHKTepHiH HecHeNiK NOopThenbJepiHiH camacklH apTThIPY JKOHIHJAerl jkocmapiap
meHOepiHIe KapbI3gapAbl €CelTeH MIbiFapy OOWbIHIIA KaOBUIMaHFaH MapajapiblH CallapblHAH a3aiiibl.
Moacenen, 2022 >KbUIIBIH COHBIHJIA 3aHIbl TYJIFajapjblH Mep3imMi ©TkeH Oeperiek keyemi 252.7 mupa.
TeHreHi Kypart, 2018 xxburan Oepi eki eceieH actaM ToOMeH e 1. 3aH/bl TYJIFaJIap/iblH Hecuesepi OOMbIHIIIA
Mep3iMi eTkeH OepernekTiH yiec caamarbl 2018 xbutrbl 6,3%-m1an 2022 *KbUIBIH KOPBITHIHABICH OOHBIHIIIA
2,9%-ra neiiiH ToMeHIe .

KapbI3 kyKTeMeciHiH KOPCETKIIITEpiH KoHe Hecuenep OOMbIHIIA Mep3iMi ©TKEH OepelleKTiH yiec
caJIMarblH TaijaaHa OTBIPBIN, HECHEJCY NpOIeCiHIe OaHKTEp MEH Kapbl3 alyIIbUIAP/AbIH 63apa KapbiM-
KAaTbIHACTAPBIHBIH JIGHIeHiH KOpCeTeTiH KemeHaI KepceTKimTi ecenteyre Oomambl. Ochl  KemieHi
kepceTkimTi ecenteyai (2) d¢opmyna Oobibiama (Copokun, Jlanbaes, 2022) KyMbiCTa YCBIHBUIFaH
TaKCOHOMETPHSIIBIK JIICTI KOJIIaHaA OTBIPBIIT KYPri3yre 00Jaib:

Ry = X1 1(Zij — ZD)*, (2)

Kaiina R; — 3epTrenerin ke3eHueri GaHKTep MEH Kapbl3 alylIbUIApAbIH ©3apa iC-KUMBLIBIHBIH KEIIeH1
KOPCETKIIIIi.

Kemenni kepceTKilTiH TOMEH MOHI Ke3iH/I€ HECHEINIK KaThIHACTAp CYOBEKTIIepi apacklHAaFbl ©3apa ic-
KUMBLJIBIH HEFYPIIBIM )KOFaphl JIEHreii 0aliKaaaThIHbIH aTal 6TKEH KOH,;

i-1 — KkepceTKil HOMipi;

J-1 —3epTTeNneTiH Ke3eH;

Zij — HOpMaJaHFaH KepceTkiIl, o kexeci (3) popmyia GoifbIHIIa ecenTeneni:

_ Xi j—xi
Zij === 3

Kaija Xjj — j-111i Ke3eHeri i-1i KepCeTKIIITIH MoHi;

Xi — 3epTTeNeTiH Ke3eHJeri | -IIi KepCeTKITiH opTama MoHi, on keneci (4) ¢dopmyna OoitbiHIna
ecenTenei:
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— 1 n
X = — N1 Xij 4)
o; — keneci (5) Gpopmyna GoiibIHIIA eceNTEeNeTIH I-11i KOPCETKIIITIH MOHACPIHIH JUCICPCUSCHI:
_1lyn 2
0 = — i1 (Xij — X;) (5)

Z? — 3TaNOH/IBIK KOPCETKILITIH MOHI.

YriHin KecTtene KOCIMOPhIHAAPABIH OOPBIMTHIK KYKTEMECIHIH MOHIEpi, Hecueaep OOMBIHINA Mep3iMi
OTKEH OepeIIeKTiH YJiec cajMarbl )KOHE KEIICHA1 KOPCETKIlll KOpPCETiIreH.

3-kecte. DKOHOMUKaFa EKiHIII JeHreieri 6aHKTep/iH HecUesIepiHiH KeyeMi JKoHe osap OOMBIHIIA Mep3iMi 6TKeH Oe-
peliex

KepceTtkimrep 2020 x. 2021 x. 2022 x.

KapbI3 )ykTeMeciHiH opTania apu(pMeTHKAIBIK OJIIISHTeH MoHi, % 14,9 13,1 13,7
3aHapl TYJIFAIapAbIH Ojapra OepiireH HecHeslep COMACBHIHAAFbl MEp3iMi ©TKEH 8,3 3,7 2,9
Oepeleriniy yjiec caaMarsl, %

Z,;j KepceTkimi 0,85 -0,79 2,44
Z,j KepceTKimi 1,57 -1,35 -0,68
BaHKTep MEH KaphI3 ayIIsuIapIslH ©3apa ic-KUMBUIBIHBIH KeTICH I KOPCEeTKIITi 6,83 4,98 3,71
Eckepmy. ABTOpnap KypacTblpraH

3-kecTere coliKec 3epTTENeTiH Ke3eHae OaHKTEepAiH HKOHOMHKAHBIH HAKTBHl CEKTOPBIHIAFBI
KOCIITOPBIHIAPMEH ©3apa iC-KUMBUT ACHTeiiHIH KemeHai kepcerkimrinig MoHi 2020 xputrbl 6,83-TeH 2022
XKbUTBI 3,71-Te meiiin OipTiHIen TeMeHIEHTIHIH aTan eTKeH koH. COHBIMEH Katap, eH JKakchl HoTmke 2022
JKBLIBI MHAMKATOPILIH MOHI €H a3 0OJIFaH Ke3je Oalikanaasl. Ajaiiia SKOHOMUKAHBIH OaHK KOHE HAKThI CEK-
TOpJIaphl apachbIHAarkl HECUEIIIK ©3apa KaphbIM-KaThIHACTAP bl JAMBITYIBIH KEIICH I KOPCETKIIIll 3TaJIOHIBIK
MOHTE€ JKaKkblH €MeC eKEeHIH aTalm OTKeH JKeH. byl HeCcHeHIH KODKETIMAUIITIMeH, JKEKellereH
KOCIMOPBIHAAPABIH OOPBIIITHIK KYKTEMECIHIH JeHrediMeH oHE MpoOJeMaliblK KapbI3JapAblH O0IybIMEH
HICIIIJIMEreH npooieMaapbiH O0JIybIH KOPCETEII.

Kopvimuinowt

Ocpblunaidia, XYpri3ijireH Hecuesey IapTTapbIHbIH HOTHXKECIHIE HAKTHI CeKTOp cyOobekTinepi MeH LIIOB
YIIIiH HECHEIIK PecypcTap IblH KODKETIMIUIITTH CUITaTTalTBIH HET13T1 MPOIEeCTep aHBIKTANIbL:

- YKOHOMHKAHBIH HAaKTBhl CEKTOPBIHBIH CyOBEKTiIepi TaparblHaH OaHKTEpIiH HECHIIK pecypcTapblHa
CYpaHBICTBIH TOMEH Y1, OYJI oNap YIIiH HeCHelney liH Kojaicel3 Oara jkoHe Oara emec mIapTTapbiHa Oaiima-
HBICTHI,

- TeJieM KaOIJIeTTi JKoHE Kap KbUIBIK TYPaKThl OM3HEC CYyOBEKTUIEpiHiH HmieKTey i caHbl. Macenen, KP
¥arteik OankiHig Oaranayel OoibiHma, 2019 xbeuer LIOb cyOwextinepiniy 40%-maH actambl Tepic
Kalurajara HeMece OOpBIITHIK )ykTemere 80 %-maH actam, ipi OM3HEC KACIMOPHIHIAPBIHBIH 36%-bI Tepic
KaluTajifa ue HeMece KanuTajigaHOaraH. byJl peTTe KenTereH SKOHOMHUKANIBIK CYObEeKTUIEp i OAHKTIK eMec
YHBIMIAp, all )KeHUIIIKTI MapTTapMeH JaMy HHCTUTYTTaphl apKbIIbl HeCHeeiii;

- KocimopeIHAApABIH Oip Oeuiri >koFapbl OOPBIMITHIK >KYKTeMere ue, Oyl eHIMAl caTylaH TYCKEeH
TaObICKA TEH;

- HEeCHeJNepAiH >KaJllbl KeJIeMIiHIeri 3aHAbl TyIFanapAblH Hecuesnepi OOWBIHIIA Mep3iMi OTKeH
OepelIeKTiH KaHe Mep3iMi OTKeH OEpEeIeKTiH YIAECiH TOMEHICTY;

- OaHKTep/iH SKOHOMUKAHBIH HAKTBl CEKTOPHIHJAFBl KOCIIOPBIHIAPMEH 63apa ic-KUMBUI JIeHTeiiH
KOpPCETETIH KelIeH Il KepceTkiimTi skakcapty. CoHbIMEH KaTap, OyJl KOpPCETKIIl STAJIOHABIK MOHIE >KaKbIH
eMec.

DOKOHOMUKaHBIH HaKThI cekTopbl MeH LIIOb cyObekTinepi yiriH OaHKTIK HeCHUeNepAiH KODKETIMIUTITH
apTTHIPY YIIIH MbIHAJAM IIapaiap MaHbI3bl Mapajap 00IyFa THIC:

- OM3HECTIH alIBIKTBIFBIH apTTHIPY. KapbI3 anymsiiap, acipece 60aHKTiK Hecuenep anyra ymiTkep LLHOB
cyObeKTiiepl Hecue KaOueTTiNiri, KapbUIbIK €CENTUIIKTI XKYPri3yliH AYPHICTHIFBI XKOHE OTIMIUIIKTIH 00-
JIybl OOMBIHIIIA €H TOMEHTI TajlanTapra caii 00JIybl THIC,

- OaHKTEp MEH KOCIOPBIHJIAP apaCchIHIAFbl CEPIKTECTIKTI HBIFAUTY,

- OHIpJIEpeTi HHBECTHLUSUIBIK axya bl )KaKcapTy, cajajblK TOyeKeIAep i a3airy;

- CKIHII JeHredgeri OaHKTEpIiH Ipi HMHBECTHIMSIBIK KoOalapibl >KOHE Kapbl3 aayIibLIapibl
KapKbUIAaHJBIPyFa KaTBICYbIH KEHEHUTY YIIiH CHHIUKATTAIFaH HeCHeNey IPaKTUKACHIH JaMBITY,
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- «OipelHFall Tepe3e» KaruaaThl OoibIHINA TUQPIABIK IUaTGopMa Kypy HeriziHae OaHKTEepAiH
MEMJIEKETTIK JIepeKTep Oa3amapblHaH AepeKTepre KOMHKETIMIUTITIH KeHEHTy eceOiHeH aKImapaTThIK aCHMMET-
pusHBL azaiiTy. bynm mapa OaHKTepre anblHFaH MONIMETTep HETI3iHAe JKOHOMHKAIBIK CYOBEKTIepIiH
KAap)KBUIBIK JKarmaiiblH Oapabap OaranmayFa MYMKIHAIK Oepeni, OChbUIAHIIa HECHENiK ToyeKelaepaiH
TOMEH/ICyiHe, HECHeIiK OTIHIMIepIi Kapay >KbUIIAMABIFBIHBIH J>KOFaphlIayblHA JKOHE KEIil TajlanTapbiH
KEHUTIETyTe, IeMeK, OM3HecC YIIIiH HECHETIK PecypCTapAblH KOIDKETIMALIITIH apTThIPYyFa dKele/i;

- HECHElliK KaTbIHACTapFa KaThICYIIbUIAPIBIH ONEPAlMSUIBIK KOHE TPaH3aKUUUIBIK IIBIFBIHAAPHIH a3aii-
Ty MaKcaTbIHJla HECHeJiK OIOpOHBIH KOJNJAHBICTAFbl MOJEINIH KETUIAIPY, THICTI (YyHKUMSIIApAbl OpbIHAAN
OTBIPBINT, MEMJICKETTIK JKOHE JKEKe HECHeTiK OropoiapAblH, MEMJIEKETTIK HECHENiK Ti3LIMHIH
JIePEeKKOPIIapbIH OipBIHFaM UG PIBIK CEPBUCKE OipiKTIpy.

OKOHOMHKaHBIH HaKTBl CEKTOPHI VIIiH HeCHUeNepAiH KOJDKETIMAUIITIH apTThIpy HU(PIBIK TEXHOIOTHS-
JIap/Ibl, COHBIH IMIiHAE MIenTiMaep KaObliIay XKoHe HeCHelNey MapTTapblH KAJBIITACTBIPY Ke3iHAe YIKEH Jie-
PEKTep MEH >KacaH bl HHTEIUICKT TalIayJapblH KOJIaHY apKbLUTbI KAMTAMAChI3 €Tyl MYMKIH.
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KasakcTaH PeCHyﬁHMKaCbIHﬂanI OKOHOMUKaAHbIH...

A.K. Kypmananuna, I''M. KankabaeBa, 3./[. UckakoBa, O.A. Tau

OueHka T0CTYMHOCTH 0AHKOBCKHX KPEIUTOB /IUIfl CyObEKTOB
peanbHOro cekropa 3xoHoMuku U MCB B Pecnnyosiuke Kazaxcran

Annomauyusn:

Llenv: 1enplo uccnenoBaHus SBISCTCS aHAIM3 JOCTYITHOCTH KPEAUTHBIX PECYpPCOB [UIsi SKOHOMUYECKHX CyObeK-
toB KazaxcraHa u pa3paboTka peKOMEHAAIMH 110 00ecTIeueHHIO TocTyna K OaHKOBCKUM KPEAUTaM M YJIy4IICHHIO yC-
JIOBUH KPEIUTOBAHHUS.

Memoovi: B uccnenoBaHny NMPOBEACH aHATN3 TUHAMUYECKUX PAIOB, OTPAKAIOIINX U3MEHEHHE XapaKTePUCTHUK
KpEIUTHOH NesSTeIhHOCTH 0aHKOB BTOporo ypoBHs PK m mokasareneii kpeauroBaHus S5KOHOMHKHA. Ha ocHOBE mpume-
HeHHs K03((UIIMeHTHOTO aHaIM3a pacCUWTaH KOMIUICKCHBIN IMOKa3aTeib, XapaKTePU3YIOMNHA YPOBEHb B3aHMOOTHO-
IIeHNH 0AHKOB M 3a€MIIUKOB B MPOIIecce KPESIUTOBAHMS.

Peszyrsmamei: B crathe omnpeneneHbl OCHOBHBIC MPEIIATCTBHS, OTPAHUYHUBAIONINE TOCTYI K KPESAHUTOBAHUIO IS
HSKOHOMHYECKHX CYOBEKTOB, B TOM YHCJIC IICHOBHIE W HELICHOBBIC YCIIOBHS KPEIUTOBAHMS, JOJITOBas Harpyska mpe-
NPUATUN U BBICOKUE KpEOUTHbIE PUCKU. [Ipeioke bl peKOMEHJaluH 110 COBEPILIEHCTBOBAHUIO KPEAUTHON ACITEIbHO-
CTH Ka3aXCTaHCKUX 6aHKOB JJIA paClInpEHU O6’LCMOB Kp€aAUTOBaHUA U 06ecnequml JOCTYINHOCTU KPCAUTOB JJId KO-
HOMUYECKHX CYOBCKTOB.

Buvisoowi: Ha ocHOBe mokazaTteneil 10JIroBoi Harpy3KH U YIEJIBHOTO Beca MPOCPOYSHHOHN 3aJ0OJKEHHOCTH 110 Kpe-
JUuTam 6I>IJ'I paccuruTan KOMIUIEKCHBIN ITOKa3aTelb B33HMOHC§ICTBHH 6aHKOB 1 3a€MIIUKOB B MPOLECCE KPCAUTOBAHUA.
Pacmmpenne noctyna cyObeKTOB SKOHOMHKH K OaHKOBCKAM KpEAUTaM OKaXKET TOJIOKHUTEIFHOS BIUSHAUC Ha pa3BUTHC
SKOHOMHYECKON aKTUBHOCTH U, B KOHEYHOM CUETE, TIOJOKUTEIEHBIH CHHEPTeTHYECKUH A(h(heKT Ha MHOTHE COIMAIBHO -
9KOHOMHYECKHUE MPOIICCCHI.

Knroueswvie cnosa: JAO0CTYI K (I)I/IHaHCI/IpOBaHI/I}O, CTaBKa BO3HAI'PAXKACHUA, 6azoBas CTaBKa, IpOCpOYCHHAsA 3a10J1-
JKCHHOCTD, NOJII'OBas HArpy3kKa.

A.K. Kurmanalina, G.M. Kalkabayeva, Z.D. Iskakova, O.A. Tyan

Assessment of the availability of bank loans for the subjects of the real sector of the economy
and SMEs in the Republic of Kazakhstan

Abstract

Object: The purpose of the study is to analyze the availability of credit resources for economic entities of Kazakh-
stan and to develop recommendations for ensuring access to bank loans and improving credit conditions.

Methods: The study analyzes the dynamic series reflecting the change in the characteristics of the credit activity of
the second-tier banks of the Republic of Kazakhstan and the indicators of lending to the economy. Based on the use of
coefficient analysis, a complex indicator is calculated that characterizes the level of relationship between banks and
borrowers in the lending process.

Findings: The article identifies the main obstacles limiting access to lending for economic entities, including price
and non-price lending conditions, the debt burden of enterprises and high credit risks. Recommendations on improving
the lending activities of Kazakhstani banks to expand the volume of lending and ensure the availability of loans for eco-
nomic entities are proposed.

Conclusions: Based on the indicators of the debt burden and the proportion of overdue loans, a comprehensive in-
dicator of the interaction of banks and borrowers in the lending process was calculated. Expanding the access of eco-
nomic entities to bank loans will have a positive impact on the development of economic activity and, ultimately, a pos-
itive synergetic effect on many socio-economic processes.

Keywords: access to financing, interest rate, base rate, overdue debt, debt burden.
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