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Background and genesis of the development of the definition and essence of the Green Economy

Abstract

Object: to reveal the essence of green economy and to explore the history of the development of the definition of
green economy.

Methods: methods of system, dynamic and structural analysis.

Findings: the analysis of existing definitions of “green economy” was carried out and revealed a variety of not
always similar opinions and interpretations of its definition. The search and formulation of the most precise and ca-
pacious modern definition of “green economy” was carried out. Russian and international scientific research on the
topic of sustainable development and green economy were studied.

Conclusions: as a result, the author concludes that it is necessary to develop a new definition of “green economy”,
which will unambiguously define its essence. In conclusion, the author emphasizes that the concept of “green economy”
does not replace the concept of sustainable development, but the achievement of sustainability of the state depends
almost entirely on the formation of the “right” economy.

Keywords: green economy, sustainable development, innovative economy, economic growth, ecology, UN,
UNEP, green economy initiative, human well-being, environment, industries.

Introduction

Over the past decade, it has been frequently argued that traditional economic models must be reformed
to address climate change, biodiversity loss, water scarcity, etc., and at the same time address key social
problems. The global financial crisis of 2008-2009 gave rise to these discussions (Barbier, E., 2010), which
translated into the concept of a green economy. In addition, in 2015, countries around the world adopted the
so-called 2030 Agenda for Sustainable Development and its 17 Sustainable Development Goals (the General
Assembly, 2015). These goals recognize that the eradication of global poverty must go hand in hand with
strategies not only to create economic growth, but also to address a range of different social needs, including
education, health care, social protection and job creation, while tackling pollution and climate change. Thus,
the Sustainable Development Goals also establish a real link between ecological and economic systems.
They also reinforce the need for a transition to a green economy, that is a fundamental transformation toward
more sustainable modes of production and consumption.

While the concept of green economy has only recently attracted significant international attention,
green economy policies have been discussed and analyzed for several decades by economists and scientists,
especially in the field of ecological and environmental economics. “Green economy” is a relatively new con-
cept in economic science. It appeared more than 20 years ago. To date, scientists and experts have not found
a generally accepted and capacious concept of “green” economy, with which most of the world's experts
would agree. Before revealing the essence of this term, let us consider its history of origin and study its
definitions from various organizations.

It is assumed that a deeper study of the history of the emergence of the term “green economy” will
formulate clear boundaries of the concept of “green economy” and the concept of sustainable develop-
ment.
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Literature Review

In the 1990s, the phrase “green economy” was first used in economics. It was initially used to refer to a
variety of financial phenomena and lacked numerical explanations, at times being contradictory. The world
community has currently defined boundaries and the most crucial common interpretation of the phrase
“green economy”. Negative negotiations on its core components have been resolved.

Unused reference points in allied fields, such as “green” chemistry, “green” industry, “green” develop-
ment, etc., have emerged, signaling a discernible trend toward a more dynamic usage of the phrase “green
economy” in the abstract.

Concurring to Google Researcher insights, more than 45 thousand logical distributions are as of now
committed to the issue of green economy. Within the future, concurring to the drift displayed, as it were an
increment in logical distributions on the green economy is anticipated.

Numerous advanced Russian researchers accept that ... since the Rio + 20 Summit archive and logical
distributions have not however shaped an concurred understanding of the term “green economy”, and there's
no “road map” for its advancement, but there are as of now its common standards, we ought to escalating
investigate on this issue”.

It should be recognized that there is a need for a fundamental approach to both unexplored and existent
ideas, which, so to say, should recognize or reject the application of specific ideas in legal research based on
a thorough consideration of their essence, principles, and cons.

Therefore, we believe it is important to provide an accurate and comprehensive definition of the green
economy that can clearly describe its role within the world's primary financial science for advancement both
in theory and in reality.

Methods
The scientific work uses the methods of comparative analysis and induction, forming a general concept
of “green economy” and its constituent elements.

Results

There has been a recent surge of interest in the green economy in academic circles concerned with
economics and biology. The term “green economy” was introduced in 1989 in a groundbreaking report for
the British government by a group of leading financial analysts entitled Blueprint for a Green Economy. The
report was prepared for the UK government's discussion of the term “incremental improvement”. In any
case, this paper did not characterize the term or elaborate on the quintessence of the green economy.

2008, the term was restored within the setting of talks approximately the numerous worldwide emer-
gencies and reactions to them. In the midst of the monetary emergency and the issues of the worldwide sub-
sidence, UNEP (United Nations Environment Programme) championed the thought of “green stimulus pack-
ages” and distinguished particular zones where expansive open ventures may allow a boost to the green
economy. It has propelled a few governments to execute green bundle motivating forces as portion of their
financial recuperation endeavors. In October 2008, UNEP propelled its Green Economy Activity to supply
investigation and arrangement back for ventures in green divisions and contaminating seriously businesses.
As part of this initiative, UNEP, together with Edward Barbier, one of the authors of the “Blueprint for
a Green Economy”, prepared a report called “A Global Green New Deal”, which was released in April 2009.
This report proposed a combination of policies that would stimulate economic recovery and at the same time
could make the world economy more sustainable.

“A Global Green New Deal” recommended nations to devote a significant percentage of funds to green
industries in order to accomplish three goals: achieving environmental recovery, eliminating poverty, and
lowering carbon emissions and environmental degradation.

The greening course provided the basis for a popular domestic and international policy in the field of
stimulating green technologies. In addition, the United Nations constantly publishes reports to support the
environmental industry, especially on the eve of the Climate Change Conference. In HIS reports and state-
ments, he also declares the conclusion that the greening of the world economic architecture and development
models by maintaining the appropriate pace of sustainable development will mark a turning point in the de-
velopment of civilization.

In 2010, Prime Ministers and Ministers of Ecology of the countries of the world in Nusa Dua (Indone-
sia) at the UNEP Global Environmental Forum reaffirmed their commitment to the concept of a green econ-
omy and that it is necessary to provide opportunities for environmental development for all people to further
extract economic benefits (Table).
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They also acknowledged UNEP's pioneering role in further defining and advancing the concept and
urged the organization to contribute to this work as part of the 2012 UN Conference on Sustainable Devel-
opment preparations.

Table. The benefits of green economy

Economic benefits Social benefits Environmental benefits
Reduced poverty and inequality™* Reduced poverty and re- Sustainable management of natural
Increased economic growth and employment™ duced social inequality* assets and resources
Improved training and skills* Increased employment* Reduced greenhouse gas and other
Development of new markets and specialization | Improved training and emissions
Increased productivity, and increased commodi- | skills* Better adaptation to climate change
ty and agricultural yields Better public services and resilience to natural disasters
Improved energy security Improved health outcomes | Improved environmental quality
Improved competitiveness and trade balances

Note — compiled by the authors on the basis of Employment Policies for a Green Economy at the European Union Level,
https://https://www.unep.org/regions/asia-and-pacific/regional-initiatives/supporting-resource-efficiency/green-economy

The UN General Assembly unanimously resolved to make the topic of the green economy one of the
conference's primary themes in March 2010. This attracted worldwide interest to the picture of the green
economy, which in turn was reflected in the quantity of publications on this picture. The Green Ecology Re-
port, published by UNEP in November 2011 as part of the Green Ecology Initiative, was one of the im-
portant reports. Importantly, the report offers a working definition of the green economy, which has subse-
guently been used in a significant number of other publications.

Numerous governmental organizations and calibers have also been established in recent years to pro-
mote the green economy as a concept and to do research, analysis, and advocacy. Many organizations have
begun to attempt to define the green economy (Fig. 1).

There isn't a strong consensus on what the phrase “green economy” signifies just yet. The UNEP Gov-
ernment Council acknowledged in the Nusa Dua Declaration that additional clarification of the phrase “green
economy” is necessary. However, it was agreed upon that a green economy must be viewed in the context of
sustainable development and in accordance with the Ri principles. There are many different possible roads to
a green economy or a green future, depending on local circumstances, many delegators emphasized.

[er | Ompmmimion | e

2009 UNEDP (United Nations Environment A geen economy is a system of economic activities related to the production,
Programme) distribution and consumption of goods and services that result in improved human well-
being over the long term, while not exposing future generations to significant

environmental risks or ecological scarcities”

2011 UNEP (United Nations Environment A green economy is a resource-efficient, low-carbon development-based economy that
Programme) leads to improved human well-being and social justice, while significantly reducing
environmental risks and preventing biodiversity loss

2011 UNCTAD (United Nations Conference for A green economy is an economy that seeks long-term social benefits in short-term
Trade and Development) activities and results in improved human well-being and reduced inequalities without
exposing future generations to significant environmental risks and ecological scarcities

2011 The Coalition for a Green Economy A green economy is a sustainable economy that provides a better quality of life for all
(GEC) within ecological limits
2011 The International Chamber of A green economy is a an economy in which economic growth and environmental
Commerce(ICC) responsibility work together in a mutually reinforcing fashion while supporting social
development progress
2011 The South African government A green economy to benefit from new prospects for economic activity from climate
(UNDESA) change, innovation drawn from technology, research and manufacturing, responsibility

of government to create an enabling environment, and partnership of all constituencies
and citizens to achieve the goals of the green economy

2011 The Commission on Sustainable A green economy is an economy that focuses on seizing opportunities to advance
Development at the United Nations economic and environmental goals simultaneously

2012 The European Bank for Development and A green economy is one in which public and private investments are made in a way that
Reconstruction minimizes the environmental impact of economic activity and where market failures are

addressed through proven policies and legal frameworks that systematically consider
ecosystem conditions, manage associated risks and foster innovation

2012 The Danish Group 92 A green economy is ‘not a state but a process of transformation and a constant dynamic
progression. The Green Economy does away with the systemic distortions and
dis-functionalities of the current mainstream economy and results in human well-being
and equitable access to opportunity for all people, while safeguarding environmental
and economic integrity in order to remain within the planet’s finite carrying capacity.
The economy cannot be Green without being Equitable

Figure 1. Definitions of the “green economy” by various organizations for the period 2009-2012

Note — compiled by the authors on the basis of Employment Policies for a Green Economy at the European Union Level,
https://https://www.unep.org/regions/asia-and-pacific/regional-initiatives/supporting-resource-efficiency/green-economy
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The concept of a green economy is associated with several different economic theories, concepts, prac-
tical approaches and assessment tools. All relevant elements were combined into a multi-level structure (Fig.
2). The purpose of this structure is to formulate concepts and their interrelations so that the structure can
serve as a “heuristic of green development and economy”.

As a result, firstly, the green economy is connected with the theories of environmental economics and
ecological economics. The implementation of these theories leads to the emergence of various concepts and
approaches. Environmental economics is associated with cleaner production and resource efficiency, envi-
ronmental economics relies on advanced concepts such as industrial ecology or closed-loop economics. The
hierarchy of waste is related to the economics of the environment, depending on the extent to which different
approaches are implemented. All these concepts are based on a practical approach or solutions to achieve the
goals of the green economy.

Practical solutions for a “green economy” encompass a broad range of approaches that can be imple-
mented such as reuse, repair, recovery or recycling, applying eco-design rules or developing industrial sym-
biosis. In order to measure the effects of these solutions on green economy goals, different assessment tools
can be used such as LCA, LCC, S-LCA, MFA, EEIO and CBA.

ENVIRONMENTAL ECOLOGICAL u m
ECONOMICS ECONOMICS

PRODUCT
BIO- RESOURCE RENTING,
TECHNOLOGY ~  EFFICIENCY RECYCLING INDUSTRIAL S APPROACHES
- GREEN > POLLING
REUSE SYMBIOSIS
S INFRASTR ot
REREMA REPAIR
RENEWABLE »
ECO RECOVERY PAY Per
RESOURCE DESIGN BIOMIMICRY SERVICE UNIT
MEA ASSFSSMENT
CBA EE-IO \ LCA Ak LC w SLCA \SSESSMENT
! | § 1 : TOOLS
L J
|
Environmental 2 : Social
Economic benefits
benefits benefits
* improvement in economic * Reducti if env. induced health problems
growth, productivity and

competitiveness
* Accelerated innovation, through

correction of market failures in

knowledge

& amenities

Figure 2. Generic framework showing the different layers of the green economy concept (for the concepts, current con-
cepts are marked with boxes, emerging concepts are in circles and in italics).

Note — compiled by the authors

In Kazakhstan, the need for a transition to a green economy was first announced in 2012 in the Message
of ex-President Nazarbayev “Strategy “Kazakhstan — 2050”. New political course of the established state”.
In his speech the President emphasized: “... All developed countries are increasing investment in alternative
and “green” energy technologies. Already by 2050 their use will allow us to generate up to 50% of all energy
consumed. It is obvious that the era of hydrocarbon economy is gradually approaching its end... | propose to
create in 2013 an international organization “Green Bridge”, and to start implementation of Green 4 project
on the basis of four satellite cities around Almaty. The forthcoming exhibition EXPO-2017 in Astana should
give a powerful impetus to the transition of the country to a “green” path of development...” (The strategy
Kazakhstan-2050, 2012).

The environmental policy of Kazakhstan is built in accordance with the main strategic document — the
Strategy “Kazakhstan-2050” (The strategy Kazakhstan-2050, 2012). In this Message to the people of Ka-
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zakhstan, N.A. Nazarbayev noted: “It is fundamentally important for us to rethink our attitude to our natural
resources. We must learn how to manage them properly, accumulating income from their sale in the treasury,
and most importantly — to transform the natural resources of our country into sustainable economic growth as
efficiently as possible”.

A new direction in the development of the country was the transition to a “green economy”, through the
adoption in 2013 of the Concept for the transition of the Republic of Kazakhstan to a “green economy”. The
“green economy” in this document is defined as an economy with a high level of quality of life of the popu-
lation, careful and rational use of natural resources in the interests of present and future generations, in ac-
cordance with the international environmental obligations adopted by the country, including the Rio Princi-
ples, the Agenda for the XXI Century, the Johannesburg Plan and the Declaration Millennia.

In 2018, experts of the United Nations Economic Commission for Europe (UNECE) completed the
Third Environmental Performance Review for Kazakhstan (EPR). The voluntary national review of Kazakh-
stan on achieving the SDGs was published in 2019 on the UN website (The strategy Kazakhstan-2050,
2012).

A prototype national structure of SDG indicators has been created with the Bureau of National Statis-
tics' direction, and work is currently being done to publish a national platform/page for reporting on the
SDGs on the Committee's website. However, there is a low level of knowledge of the SDGs among central
government officials and at the local level.

Kazakhstan joined the OECD Declaration on “green growth” (National Review of Kazakhstan, 2016) in
2016 and the Declaration on Reducing Risks Associated with Lead. These declarations call for signatory na-
tions to make efforts to implement “green wealth” strategies, promote “green” investments, manage natural
resources sustainably, and review internal policies to do away with environmentally harmful practices like
fossil fuel subsidies. In order to strengthen its own “green growth” policy, the nation works hard to actively
engage in the work of the ECD Environmental Policy Committee and its subsidiary bodies, share best prac-
tices, and implement ECD methodological recommendations.

In 2017, a large-scale EXPO-2017 event was held in Kazakhstan, the theme of which was “Future En-
ergy”. The theme of EXPO-2017 — “Energy of the Future”, highlighted one of the most pressing topics of
concern to the world community — sustainable development and alternative energy sources. After the EXPO-
2017 in Kazakhstan, the NAO “International Center for Green Technologies and Investment Projects”
(ICTIP) was established, which is designed to continue green initiatives in Kazakhstan.

On January 2, 2021, Kazakhstan adopted a new Environmental Code of the Republic of Kazakhstan.
The Order of the Acting Minister of Ecology, Geology and Natural Resources of the Republic of Kazakhstan
dated December 2, 2021 No. 482 approved the Requirements for separate waste collection, including the
types or groups (totality of types) of waste subject to mandatory separate collection, taking into account
technical, economic and environmental expediency.

NGOs contribute to the promotion of sustainable development policy in Kazakhstan. There are 2,917
active NGOs in Kazakhstan, the number of environmental NGOs is 18% of the total number of NGOs.

The works of V.S. Bochko (2014) give a structured and well-reasoned division of contemporary ap-
proaches to the definition of “green” economy. He identifies four basic types of approaches and provides the
most thorough and comprehensive critique of modern approaches to the “green” economy in his works

(Fig. 3).
Main types of approaches to
the issue of ”green economy”
“ ~ 5/ N ~ \\ N ~ N
. . Civilizational/
General-economic Sectoral Technological

moral-technological

Figure 3. The relationship between the green economy and sustainable development

Note — compiled by the authors on the basis Green Cities and a Green Economy. Sustainability.
https://gggi.org/wp-content/uploads/2020/11/Green-Growth-in-Action-Attaining-Green-Cities_reduced-size
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To fully understand Bochko's definitions, it is necessary to understand that he sees the definition of the
green economy as the need to live in harmony with nature, which is humanity's second eternal problem, and
to consider his 4 types of approach:

1. General-economic. Thus, according to T.V. Zakharova, “green” growth based on clean technologies,
organic agriculture, efficient energy and water consumption, knowledge-intensive urban infrastructure de-
velopment, waste management, green transportation, etc., can become the primary pathway for innovative
development in Russia. However, there are opposing viewpoints on this matter. Since this is an unjustified
extreme, V.S. Bochko (2014) points out.

According to our opinion, the general ecological approach is justified given that the classical ecological
theory currently lacks a solution to the array of global environmental and ecological issues and does not ad-
dress the fundamental question of how to ensure environmental sustainability in the face of the current crisis.
At the same time, the proposed modern notion of a “green” economy clearly denotes the direction of growth,
the greening of the modern economy, and the creation of new environmentally friendly enterprises through
state demand and the emergence of a new demand and consumption culture among society.

We can find the confirmation of the correctness of this point of view in the works of foreign authors.
Thus, the perspective of dynamic potential and institutional theory are considered in the works of Yang,
Zhang, Jiang & Sun (2015). They studied companies in emerging economies and their response to “green”
management pressure, as well as the results of the implementation of “green” management methods.

An intriguing example comes from the research H.B. Dulal, R. Dulal, and P.K. Yadav (2015) conducted
on the Asian experience in the area of green economic development. They demonstrate how Asia's ongoing
rapid economic growth is successfully removing millions of people from the cycle of poverty, but it is also
quickly driving resource consumption to unsustainable levels. Increased energy production and consumption,
according to the authors, results in increased external costs like deforestation as well as adverse effects like
increased emissions of greenhouse gases (GHG), non-renewable resource depletion, river pollution, deserti-
fication, flooding, and long-term climate change (Fig. 4).

INCLUSIVE GREEN ECONOMY

GOAL:
S | ECOSYSTEM ECONOMY
\ natral capital produced capital
ecosystem -——-V"
resiliense

HUMAN
WELL-BEING

social and human
capital

GOAL: enhance
social equity and
fair bunden sharing

Figure 4. Green economy (bioeconomy) as a part of civilization's responsibility.
Note — compiled by the authors on the basis Green economy. UNEP
https://www.unep.org/regions/asia-and-pacific/regional-initiatives/supporting-resource-efficiency/green-economy

They conclude that the distributional capacity of the economy, the aggregate demand for resources and
economic activity, and the financial instruments currently in use are all shifting to some extent. It hasn't yet
been broadly adopted to use a tool like a carb tax, which has tremendous potential to reduce emissions
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growth and prevent the economy from getting locked onto carb-intensive routes. Despite the widespread de-
struction of natural resources, the environment, and the rise in GHG emissions, a tax on the extraction of
natural resources has not been implemented on a broader scale yet. The authors believe that the spread of
“green” fiscal measures in Asia is very effective (Dulal, H.B., Dulal, R., Yadav, P.K., 2015). Without a
doubt, this conclusion emphasizes the state's crucial role in promoting and forming the “green” economy.

Many contemporary European experts concur that there is a good likelihood that the “green economy”
concept will become the dominant economic system in the future. So D.M., Pociovilisteanu, |. Novo-Corti,
M.I. Aceleanu, A.C. Serban & E.F. Grecu (2015) demonstrates that in order to achieve sustainable economic
growth, environmental protection must also be developed. This raises the issue of the need to transition to a
“green” economy because it creates a link between sustainable and economic growth while also enhancing
human health, social justice, employment opportunities, and environmental protection (Fig. 5).

Green economy

«Green» "Green"
employment production and

consumption

|
|

A better quality
of life

sustainable
economic
development

Figure 5. The relationship between the green economy and sustainable development

Note — compiled by the authors on the basis of Employment Policies for a Green Economy at the European Union Level,
https://https://iwww.unep.org/regions/asia-and-pacific/regional-initiatives/supporting-resource-efficiency/green-economy

2. Sectoral, which to a greater extent understands the development of “green” industries, including the
transition to a low-carbon economy. The issues of alternative energy based on renewable energy sources and
its role in the development of a “green” economy are actively considered by modern scientists around the
world, such as J. Mauritzen (2016), J.J. Andrea, C. Burns & J. Touza (2017), J. Meckling & L. Hughes
(2018). B.N. Porfiriev and other adherents of the sectoral approach put alternative energy on the first and key
place among “green” industries and understand “... “green” economy as development, production and oper-
ation of technologies and equipment to control and reduce pollutant and greenhouse gas emissions, climate
change monitoring and forecasting, as well as technologies of energy and resource saving and renewable
energy. It also includes the development, production and use of technologies and materials to protect
buildings and structures from extreme fluctuations in temperature, humidity and wind loads; production of
environmentally friendly products, including agricultural products (food, natural fibers) and consumer goods
(e.g., drugs and personal care products on a natural, natural basis without chemical additives)” (Meckling J.,
Hughes L., 2018; Porfiriev, B.N., 2012). But as these authors discuss the need to modernize and improve
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production efficiency in the context of solving global environmental problems, such as global warming, etc.,
it becomes clear that this group of viewpoints is identical to the first, so-called general scientific group.

Some authors, in particular V.S. Bochko, believe that ... this interpretation of the green economy in its
essence is not fundamentally different from the concepts of “ecological nature management”, so acts as their
new more understandable version compared to the poorly understood model of sustainable development”
(Porfiriev, B.N., 2012).

According to our opinion, this approach to the “green” economy is similar to the theory of balanced
nature management (Golubetskaya N.P., 2001), which holds that humanity has a responsibility to make up
for the harm done to nature in order to restore the ecological balance to its original state. The premises of this
approach are difficult to contest, but in our opinion, they do not adequately address the problems associated
with the development of environmentally friendly transportation and transportation infrastructure,
environmentally friendly construction, and tourism. For instance, a number of contemporary scientists, such
as M. Stroebel (2015), who discuss “green economies” and the creation of new “green” sectors of the
economy or the revision of the role of traditional industries specifically focus on the role that tourism plays
in the development of a “green” economy. They mention the fact that tourism provides a unique framing for
the “green” economy as it positions the sector for further “green” growth as evidence that tourism may
contribute to growth, development, and poverty reduction while lowering the impact on the environment
(Stroebel M., 2015).

Also, this approach does not consider such an important natural resource as atmospheric air. Important
social issues and the problem of the development of social institutions for the formation of an ecological cul-
ture of the population remain outside the scope of this research.

3. Technological, by which we propose to understand «... the transition of all industries to technologies
that ensure the creation of environmentally friendly industrial and food products” (Bochko, V.S., 2014). Ad-
ditionally, this approach has little bearing on the tourism sector or other emerging “green” industries like
“green” construction. This approach gives business priority in the transition to a “green” economy, contra-
dicting the business's primary goal of making a profit. The state's role in this approach is minimal and not the
most important factor. Since the “green” economy, in its modern interpretation, is primarily focused on solv-
ing governmental problems, the state is the primary stakeholder in it.

The lack of attention to the relationship between the development of the green economy and the devel-
opment of green cities, which are currently actively influencing demand for green technology and are one of
the drivers of the green economy, is, in our opinion, the weakness of the sectoral and technological approach.

Many contemporary authors discuss the crucial role that cities play in the development of a “green”
economy. The research by P. Baranova & F. Paterson (2017), I. Monasterolo & M. Raberto (2018), and oth-
ers reflect these challenges and the necessity to develop an effective “green” fiscal policy. According to P.
Newton & P. Newman (2015), the “green” agenda for cities and the economy as a whole is one of the prima-
ry operations of global organizations. It is also becoming an increasingly important national and urban priori-
ty. The authors illustrate the connection and mutual influence of “green” urban infrastructure, eco-cities, and
the “green” sector of the economy using Australia as an example. They carried out a study, and the results
revealed that 85% of the companies responded that “green” growth was a priority. Additionally, subject to
more active government encouragement, the surveyed companies recognize opportunities for industry partic-
ipation that would be more active in the transition to a low-carb (“green”) economy (Fig. 6).

"Green” urban
infrastructure

«Green» sectors of
the economy

«Green» city
eco-cities

Figure 6. Critical links of the green economy: the role of the built environment sector in providing green cities and
green economies according to the model of P. Newton, P. Newman (2015)

Note — compiled by the authors on the basis of the research of P. Newton, P. Newman (2015).
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4. “Civilizational / moral-technological”, at allocation of which V.S. Bochko (2014) and his associates
“...proceed from the fact that green economy is conscious transition of the intellectually developed society to
ecologically clean technologies in all spheres, including a life and rest. This approach is based on taking into
account the growth of general and professional culture of people”. It is challenging to argue against this
methodology, but in contemporary society, different nations are at various stages of development, including
economic development.

For instance, S. Bracking (2015) also researched the importance of personal participation at the individ-
ual level in the transition to a green economy. In his work, he considers the relationship between assets and
their derivatives and inquires as to the extent to which productivity in the green economy generates tangible
or virtual assets. His research uses two case studies, one from South Africa's Clean Development Mecha-
nisms (CDMs) and the other from the global private green bond market, to demonstrate how both public and
private finance can create virtual economic activity through processes of social valuation and proper accu-
mulation (Duwe, S., 2015).

In summarizing the analysis of contemporary approaches to defining the green economy, it should be
noted that none of the approaches (general ecological, sectoral, technological, and civilizational) can be
deemed complete because they all have flaws. Accordingly, a new approach to defining the green economy
is required, one that synthesizes the benefits of the approaches that are currently in use. However, our opin-
ion is that the fundamental approach is the general ecological approach, which views the green economy as a
new theorem.

Discussions

I would like to note that, in summarizing the opinions of Russian and foreign scientists on the definition
of the “green” economy, most of them are in agreement on the following issues:

1.  The global ecological threat to human civilization caused by the deterioration of the Earth's envi-
ronmental situation necessitates balancing economic goals with environmental goals, hence a shift to “green”
economic principles is unavoidable.

2. We are in the preliminary stages of a radical change in economic paradigm and the transition at
the state level to balancing the system of economic values with environmental values. Classical economic
theory, including the theory of “zero wealth”, does not provide clear, practical guidelines for the further de-
velopment of the world economy.

3. A new, comprehensive definition of the green economy is required, one that outlines its position
within modern science and establishes its boundaries. Current approaches in green economy methodology
can be schematically presented and divided into two main groups:

- These are aspects of green economy aimed at fostering an environment suitable for human habitation;

- “green economy” components designed to create environmentally friendly conditions and new oppor-
tunities for human life that do not endanger the natural environment

We believe that the most appropriate approach is to combine existing theoretical approaches and create
a new vision of a green economy on the basis of an analysis of the strengths and weaknesses of current ap-
proaches to defining a green economy.

Conclusions

The key finding from the research sample is that the “green economy” describes its purpose as balanc-
ing unstable ecological, scientific, and economic systems for the survival of human civilization. A priority
and stabilizing component of the green economy is the ecological component. The modern definition of the
term “green economy” must start from a synthesis of general economic, social, technological, and cultural
perspectives. According to this definition, the “green economy” is an environment that promotes sustainable
growth through the dominance of clean industries, the use of alternative energy sources, and resource-saving
technologies, and where environmental progress and the development of ecological culture are actively en-
couraged.
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9.b. Kopidaesa, 7K. M. Kapraii, A.P. Hypraonemos, JI.A. KopueBckas, C.®. Epemuna
«KacbLun» IKOHOMHUKAHBIH AHBIKTAMAChl MEH MOHIHIH aMy TapuXbl

Anoamna

Maxcamul: 3epTTEyAiH MaKCaThl JKachll SKOHOMUKAHBIH MOHIH allly )KOHE XKAachUl SKOHOMHKA aHBIKTAMACHIHBIH
JlaMy TapHXbIH 3epaeliey.

Odici: XKylenik, TMHAMUKAIBIK, KYPBUIBIMIIBIK KOHE KOPPEIAIISIIBIK TAIAAY 9IICTepi MaiJaTaHbUIIBL.

Kopvimsinowr: XKyprizinren Tanmay «KacbuDy YKOHOMHKA YFBIMBI OOHMBIHINIA aHBIKTaMaapIbIH JKOHE MiKipIepIiH
OpTYPJIUIITiH aHBIKTabl. «JKachuD» SKOHOMUKAHBIH €H JJI XKOHE ayKbIMIBI 3aMaHAyH aHBIKTAMAChIH 134€yIMEH TY)KBI-
pBIMZIAYBl JKY3€re achIpbULIbL. TYpakThl JaMy >KOHE <«OKachbUl» 3KOHOMHKA TaKbIpbIObl OOMBIHINA PECEHNIK >KoHE
XaJIBIKApaIbIK FRIJIBIMU 3epTTEYJIep KONIaHbLIIbI.

Tyorcoipvimoama.: HoTrkeciHne aBTOpiap <«oKachblUD» 3KOHOMHKAHBIH MOHIH HAaKThl aHBIKTAHTBHIH JKaHA MiKIpAiH
a3ipiiey KaXKeTTIIr Typaibl KOPBITBIHABIFA Keiti. COHBIMEH KaTap <OKachbLI» SKOHOMHUKA YFBIMBI TYPAKTHI JaMy YFbI-
MBIH aJIMAaCTBIPMaH/IbI I aTan eTUIreH, OipaKk MEMIIEKETTIH TYPaKThUIBIFbIHA KOJI KETKi3yl TOJBIFBIMEH «IYPBIC» IKO-
HOMUKAaHBIH KaJIINTACYbIHA OaliIaHbICTHL.

Kinm ce30ep: «Kachu1» S5KOHOMHKA, TYPAKThl AaMy, HHHOBALMSUIBIK SKOHOMHKA, SKOHOMHKAJIBIK ©CY, 3KOJIOTHS,
BYY, IOHEII, «kacein» 3KOHOMHKA OacTamMachl, aJaMHBIH dJI-ayKaThl, KOPIIaFaH OpPTa, OHEPKICIM cajajapsl.

A.Bb. Kapu6aesa, ’K.M. Kapraii, A.P. Hypraoaemos, JI.A. KopueBckas, C.®. Epemuna
HcTopusi pa3BUTHS onpeieieHUsI U CYITHOCTH 3€J1eH0i IKOHOMUKH

Annomauusn:

Lens: 1lenpro HACTOSAIIIETO UCCIICIOBAHUS SBISICTCS PACKPBITHE CYITHOCTH «3EJICHO» SKOHOMUKU U U3YICHHUE HC-
TOPUH Pa3BUTHS OTIPENICICHUS «3EJICHOI SKOHOMUKH.

Memoowvl: MeTobl CHCTEMHOTO, IMHAMIYECKOTO, CTPYKTYPHOTO ¥ KOPPEISIIMOHHOTO aHaJH3a.

Pesyromamer: TIpon3BeeHHBIN aHATN3 UMEIOMHXCS AeHUHUINN ONpPEACTICHUS «3eJCHas» YKOHOMHKA OOHApy-
JKIJT Pa3HOOOpa3ue He BCErJa COBIMANAIONIMX CYXICHUI M TPAKTOBOK e¢ ompeaeseHust. OCyIecTBICH MOUCK U HopMy-
JIUPOBKA HauOOJIee TOYHOI'O M €MKOI'0 MPOrPECCHBHOTO OMHUCAHUS «3CJICHON» 3KOHOMUKH. M3ydeHbI MEXTyHAPOIHBIC
Hay4YHbIE UCCJIEIOBAHUS 110 TEME YCTOMYMBOTO PA3BUTHSI U «3€JICHOM) SKOHOMUKH.

Bui6oowi: B pe3ynbraTe aBTOPHI 3aKIIIOYAIOT, YTO HEOOXOIUMO pa3paboTaTh HOBOEC OMPEACICHUE «3CICHOM» KO-
HOMUKH, KOTOPOE OIpeneeHHO O00YCJIOBUT €€ CYIIHOCTh. B 3akimoueHue aBTOpPHI MOJYEPKUBAIOT, UTO MOHATHE «3€-
JIeHas YKOHOMHUKA HE 3aMEHSIET HJICI0 YCTOMYMBOTO Pa3BUTHS, HO IOCTHKEHUE YCTOMUMBOCTH TOCYIapCcTBa MpaKkTUye-
CKH a0COITIOTHO 3aBUCHT OT ()OPMHUPOBAHUS «IIPABIIIHHOI IKOHOMHUKH.

Knroueevie cnosa: 3eieHas SKOHOMEKA, YCTOHYHMBOE pa3BHTHE, MHHOBALMOHHAS JKOHOMEKA, SKOHOMHYECKUIH
pocr, sxonorust, OOH, IOHEII, nannuaTiBa «3eIeHOI» 3KOHOMHUKH, OJIATOCOCTOSHUE YeJIOBEKa, OKpY’Karollas cpeaa,
OTpacii MPOMBIIIICHHOCTH.
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