DOI 10.31489/2023Ec3/176-188

VJIK 336.713
JEL F36, G15
C.M. BopooneBa”
Kapazeanouncxuil ynusepcumem umenu axaoemuxa E.A. Byxemoea, Kazaxcman
sve-vor@mail.ru
https://orcid.org/0000-0002-6159-5859
Researcher 1D: AAG -1470-2020
CpaBHUTEIbHBIH aHAJN3 PHIHKOB MepecTpaxoBaHusi B crpaHax EADC
Annomauyusn

I]ens: BoIBIEHUE COCTOSIHAS COBPEMEHHBIX PBIHKOB IepecTpaxoBaHus B cTpaHax EADC u o6ocHOBaHHE BO3-
MOYKHOCTEH pacIlUpeHus 001Iel mepecTpaxoBOYHON eMKOCTH B paMKax JaHHOTO MHTErPallHOHHOTO 0ObEANHEHUS.

Memoouwi:TIpn uccienoBaHuM BOIIPOCa MCHOIB30BAUCH KaK OOLIeHAyYHbIe METO/bI TO3HAHUS, TaKUEe KaK HUCTO-
pHYECKUH ¥ JIOTMYECKUIH METO/IbI, aHAIN3 U CHHTE3, HHAYKLUS U AeIYKIHs, METOJ| HayYHbIX a0CTpaKIMi, UCTI0JIb30Ba-
HHE aHAIOTHH, TaK ¥ YMIIMPUIECKIE METObI TIO3HAHUS TaKHE KaK ONMCAaHNE W CPABHUTEIBbHBIN aHAIU3.

Pesynomamoi: Ha ocHOBE NMpPOBEJEHHOTO CPAaBHUTEIBHOTO aHAIN3a HAMOHAJIBHBIX NPAKTHK IEPECTPaxOBaHHS
OBbLIaBBISIBIICHBI CIICIM(UKH PETYISATOPHBIX HOPM B OPraHU3aLUK W IIPOBEICHUH IIEPECTPAXOBaHM B KaXKJIOH U3 CTpaH
EADC. Ocoboe BHIMaHHE yIEICHO TEM 3aKOHOAATEIBHBIM TPEOOBAHHAM, KOTOPBIE CYIIECTBEHHO 3aTPYIHSIIOT pa3BH-
THE O00IIETo NePecTPaXxOBOYHOTO MMPOCTPAHCTBA. Pe3ybTaThl JAHHOTO UCCIEAOBAHNS MOTYT OBITh IPUMEHEHBI B padboTe
EBpasuiickoil 5KOHOMHYECKOH KOMUCCHH TIPH pa3paboTKe MPEeIIoKEeHUH 10 AaTbHEHIIEMy Pa3BUTHIO HHTETPAuu (H-
HAHCOBBIX pBIHKOB cTpaH EADC.

Bri6oovl: B ycnoBusX caHKIIMOHHBIX orpaHudeHuii co croponsl CILA u ctpan EBporisl, He00X0q1Ma 3KCTpEeHHAs
BbIpaboTKa Mep 1o (opMHUPOBaHUIO 00IIeH nepecTpaxoBoyHoi eMkocTH B EADC, 4TO MO3BOJIUT 3HAYUTENEHO CHU3UTD
3aBUCUMOCTH cTpaH EADC oT MeXIyHapOIHBIX MEPECTPaXOBIIUKOB U PACIIMPUTE 00BEMBI IEPECTPAXOBOYHBIX ONEpa-
i s kaxaoi u3 crpad Cotroza. [[ist mocTvkeHMs: 3TOW 11eIM HEOOXO0AMMO MaKCUMAaJbHO PACIIMPUTH BHYTPEHHUE
€MKOCTH HaIlMOHAIBHBIX CTPAaXOBBIX PBHIHKOB 33 CUCT YUPEXKACHHS TOCYIAPCTBCHHBIX MEPECTPAXOBOYHBIX OpraHU3a-
IIUH, WUCTIOJIb30BAHMS TEXHOJIOTHH B3aWMHOTO IIEPECTPaxOBaHHS, CO3IAHMS CTPAaXOBBIX M IEPECTPAXOBOYHBIX ITyJIOB.
Hns hopmupoBanus obmiet mepecTpaxoBOoYHON eMKkocT ctpaHamu EADC Hapsmy ¢ co3maHHEMHAICTPOSYHON Iepe-
CTPaxOBOYHOI OpraHM3aliy, aBTOPOM MPEIUIOKEHO CO3JaHHE INEPecTPaxOBOYHOIO ITyjia TOCYJapCTBEHHBIMHU Iepe-
CTPaxOBIIMKAMH CTPaH MHTETPALIMOHHOTO OOBEIMHEHHS.

Knrouesvie cnosa: EBpazuiickuii SJKOHOMHYIECKHIA COI03, 00IIast TIEPECTPaxOBOYHASI EMKOCTD, IIEPECTPaXxOBOYHBIC
oTepanyu, perylIupoBaHie IepecTpaxoBaHus, TOCYAaPCTBEHHBIC MEPECTPAXOBIIUKH, EPECTPaXOBIIUKN -HEPE3UICHTHI,
Ha/IHAI[MOHAJIBHBIN TTePeCTPaxXOBIIHK.

Beeoenue

IlepectpaxoBanue siBisieTcsi 00s3aTeNIbHON cocTaBisouel 3 (HEKTUBHOIO OCYIIECTBICHHUS CTPaxOBOH
JeSITEIBHOCTU 1 o0ecrieueHrsi (GPMHAHCOBOM CTaOMIIBHOCTH CTPaxOBOTO PHIHKA CTPAHBI 3a CUET MpPEea0CTaB-
JICHHUS JOTIOJHUTENbHOW (PUHAHCOBONW €MKOCTH NPU NPUHSATHU CTPAaXOBIIMKOM PUCKOB Ha CTpPaxOBaHHE.
Crpanbl-yuactauiel EADC umMeror o0mryto mpobieMy B JOCTHKEHHH (UHAHCOBOM YCTOMYMBOCTH CTPaxo-
BBIX PBIHKOB — 3TO HEJOCTaTOYHAas MEpPEeCcTpaxoBOYHAs €MKOCTb KaKJOW M3 CTpaH, KOTopas IMpearoiaraert
nepeiady 3HaUUTEIbHBIX JOJIEH pUCKOB Ha MEXAyHApOAHbIE ITepecTpaxoBOYHbIE PHIHKU. BMmecTe co cTpaxo-
BOHI OTBETCTBEHHOCTBIO 32 NMPEAEIBI CTPAH BBIBO3SATCS U 3HAUYNUTENIBHBIE BAIIOTHBIE CyMMBI B BHJIE ITEpPECTpa-
XOBOYHOU IPEMUH.

B Hacrosimee BpeMs M3-3a yCHJIEHHS CaHKIMK NpOTHB Poccum co ctopons! 3amanueix crpad u CIIA
BONPOC 00 aJlbTEpPHATHBHOM IEPECTPaxXOBaHUH PUCKOB CTaJl IOCTATOYHO aKTyaJIbHBIM. DTO CBS3aHO C TEM,
YTO BEAYyIIUE 3alaIHble NEPECTPAXOBIIMKN OTKa3alIH B IPOJOHKEHUN COTPYIHNYECTBA CO CTPaXOBILIUKAMU
Poccun, a st ipyrux cTpaH MOTHSUIM CBOM TapH(]bI MO MEpecTpaxOBaHUIO MMYIIECTBEHHBIX pHUCKOB. Bo3-
HUKIIAs 3aBHCHMOCTb OT MHPOBOTO IEPECTPAXOBOYHOTO pPHIHKA 3acTaBisieT ctpaHbl EADC ocymiecTBisaTh
MOKCK aJbTEPHATUBHBIX NEPECTPAXOBOYHBIX PHIHKOB, OJJHUM M3 KOTOPBIX MOKHO pacCMaTpUBaTh CO3/AaHUE
00I1ero mepecTpaxoBOYHOTO MPOCTPAHCTBA B PaMKax JaHHOTO MHTETPALMOHHOTO OOBEANHEHUS. Y UUThIBAs
3HAYMMOCTh Pa3BUTHsI MEPECTPAXOBAHUS ISl CTAOMIBHOTO (PYHKIIMOHMPOBAHUSI CTPAXOBBIX PHIHKOB M (u-
HAHCOBOW 0€30IMacHOCTH CTpaH, HACTOATEIFHBIM CTAHOBUTCS MCCJIEIOBAHUE WACHTHYHOCTH HAMOHATBHBIX
MIPaKTHK B OPraHU3allui U IPOBEACHUH NEPECTPAXOBOYHBIX ONEPALUH.

*ABropkoppecnonaent. E-mail:sve-vor@mail.ru
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B kauecTBe THIIOTE3BI UCCICIOBAHUS MOXKHO BBICKA3aTh MPEAIIOJIOKEHUE, YTO YHUPUKAIUS 3aKOHO 1A~
TENBHBIX TPeOOBaHUI MO Tepe/laun PUCKOB B MEpecTpaxoBaHue H (GOPMHPOBAHKE OOIIETO MePecTpaxoBOy-
HOTO pbIHKA B cTpaHax EADC MoeT paccMaTpuBaThCS JIMID KaK OTHaieHHas nepcerekTuBa. Co3ganue ke
JIOCTATOYHOU TEPECTPaXxOBOYHON €MKOCTH, MO3BOJIIONICH MPEOJ0IeTh 3aBUCHMOCTh OT MEXKITYHApOIHBIX
nepecTpaxoBuKkoB ctpaH EBpornbl u CIIIA BO3MOXHO 32 CUET HCIIONH30BAHUS ALTEPHATUBHBIX MTOJIX00B.
[IpoBepka rumoTe3sbl MO3BOIUT CHOPMHUPOBATH JIOCTATOUHO MOJIHOE MIPEACTABICHHE O COBPEMEHHBIX PhIHKAX
nepectpaxoBanus B crpaHax EADC u MO3BOJIUT ONPEACIUTh 11e71eCO00pa3HOCTh YHU(DUKAIIMYA HAITMOHAb-
HBIX 3aKOHOJIATEILCTB, PETYIUPYIONINX IePECTPaXOBaHUE.

0630p rumepamypol

Teopernueckne U MPAaKTUYECKUE ACHEKTHI IEPECTpaxoBaHUs HaubOoee MpopaboTaHbl B MyOIMKaLMIX
€BPOINENCKUX YUEHBIX, TaK KaK UCTOPUYECKH NEPECTPAXOBAHUE BIIEPBBIE CTAJIO IPUMEHITHCA B CTpaHax 3a-
nagaoit EBpombl. B atux paboTax OBUTH HM3II0KEHBI BOMPOCH CYIIHOCTH M (DYHKIMH TEpecTpaxOBaHUS
(Pfeiffer, 2000; Bogurdas, John, Robert, 2003), npaBoBoii 1 (hUHAHCOBBIM ACHEKT HESTENLHOCTH €BPOIIEHi-
ckux crpaxoBiukoB (Rogan, 2017). C mpakTHYeCKO# TOYKH 3peHHsI aHATM3UPYIOTCS METOIbI U (DOPMBI Tie-
pecTpaxoBaHHs, MOPSIOK JOKYMEHTOOOOpOTa IMpU 3akiroueHuu noroopa crpaxosanus (Pfeiffer, 2000;
Rogan, 2017). B coBpeMeHHO# 3apy0exHOI JTUTEpaType Mo MePeCcTPaXOBAHHIO BCe OOJIbIIE BHUMAHHS y/Ie-
JIieTCsl ONTUMAJIBHBIM CTpPATETUSM MEepPECTPaXOBaHUS U MHBECTHPOBAHUA MEPECTPAXOBIIUKOB U UX KOJIHYe-
cTBeHHOI onienke (Han, Liang, 2020; Jang, Tae, Kim, Lee, 2022; Mildenhall,2022).

Teopernueckoii 0a30i JaHHOTO MCCIIEAOBAHMS MOCIYKHJIM HAyYHbIE TPYAbl BEAYIIUX Ka3aXCTAaHCKHX,
POCCHICKUX Y4YeHBIX U uccienoBareneil npyrux crpad EADC, NOCBsIIEHHBIE H3YYEHUIO U COMOCTABICHUIO
3aKOHO/IaTENIbHOTO PETYJIMPOBaHMS CTPaXOBOW M IepecTpaxoBOYHOU nesTenbHOCTH B crpaHax EADC. C
MOMEHTa CO3[JaHMsl JAHHOTO MHTETPallMOHHOI0 00BeINHEHNUS, OONBLIOE KOJIMYECTBO HAYYHBIX IMyOIMKanni
ObUIO TIOCBSILICHO H3YYCHHIO COBPEMEHHOIO COCTOSIHUSI HAMOHAIBHBIX CTPaxOBBIX PBHIHKOB CTpaH-
YYaCTHHUI], BBUIIBICHUIO WX KOHKYPEHTHBIX MNPEHMYIIECTB M BO3MOXHOCTeH wuHTerpanuu (Sembekov,
Serikova, Budeshov2018; Sayakbayeva, Sartova, 2019; Kadyrkulov, Azhekbarov,2021). ABtops! KOHCTaTH-
POBaJIM, YTO CTPAXOBOE 3aKOHOAATEJILCTBO KaXKIOTO FOCYAapCTBa UMEET CBOU CHELU(UUECKUE YePThI, KOTO-
pBI€ 3aTPYIHSIOT MPOLIECC HHTETPALMH CTPAXOBBIX PHIHKOB U MOCIENYIOWEeH yHU(PUKALMK IPAaBHII U HOPM
CTPAXOBOM U NEPECTPAXOBOYHOU EATEIBHOCTH.

IIpu sTOM, CcriegyeT OTMETUTh, YTO MCCIEIOBAaHUI MO BO3MOXHOCTH MHTETPAllUU MEPeCTPaxOBOUYHBIX
priakoB crtpad EADC, mpoBeneHo He Tak MHOTro. HayuHble ncciieioBaHus O BO3MOXKHOCTH (DOPMHUPOBAHUS
€MHOI TepecTpaxoBOUHOM eMKOocTH B paMkax EADC kak anbTepHATHBBI MEKAYHAPOAHBIX PHIHKOB MeEpe-
CTpaxoBaHHUs OCYIIECTBIEHbBI poccUiicCKUMU yueHbIMU. Tak, MockoBckuii HayuHno-uccienosarenbckuii Ou-
HaHcoBbId yHUBepcuTeT (HU®U, r. MockBa) omyOIMKOBaI OTYETHI, B KOTOPBIX MPOBEACH aHAIIN3 CIIOKHB-
LIErocsl YPOBHSI FapMOHHM3AMU HALMOHAIBHBIX 3aKOHOAATENILCTB cTpaH-ydacTHUL EADC u nana oueHka
OCHOBHBIX Mojejiell (PopMHpOBaHUs 00Tl MepecTpaxoBOYHONW EMKOCTH B JJAHHOM WHTETPAIlMOHHOM O0B-
enuaeHny (Otdetsl 2 u 3 atan, 2016). Cpenu HayqIHBIX MyOJIMKAIAN CIIEAYeT BBIIEINUTE cTaThio CIneTyxoBa
10.A., B KOTOpO# 0COO0E BHUMAHHUE YIENEHO PACCMOTPEHHIO 3aKOHOAATENbHBIX 1 HOPMATUBHBIX HOPM pe-
T'YJIUPOBaHMS JCATEIBHOCTH B 00JIaCTH MEPECTPaxoBaHUs, KOTOPBIE HE 1O MO3BOJISIOT BKIIOYUTH B OOIINH
MepecTpaxoOBOYHbII PHIHOK EMKOCTH OT/IeNbHBIX cTpan-wieHoB EADC (Spletuhov, 2017).

B nanHOl myOnMKauuy c4uTaeM JAOCTaTOYHO CBOCBPEMEHHBIM YUECTh 3aKOHOJAATENIbHbIE U HOpMATHB-
HBbIe U3MEHEeHHs1, Ipou3oliemue B chepe nepectpaxoBanus B crpanax EADC u onpeaenuts Hanbosee or-
TUMaJIbHBIE TYTH JOCTIKEHHST (PUHAHCOBON CTaOMIBLHOCTH HAIIHOHAIBHBIX CTPaXOBBIX PHIHKOB MTyTEM IIepe-
CTpaxOBaHUs, BHE 3aBUCHMOCTH OT MOJUTUYECKON CUTyallud B MUPE.

Memoowt

OOBEKTOM HCCIICIOBAHUS BRICTYITHIIN COBPEMEHHBIC MPAKTHKU OPTAHM3AIUN TIEPECTPAXOBOTHBIX OITe-
pauuit B cTpanax, Bxoasamux B coctaB EADC. IlpeameToM ucciaenoBaHus CTald HAMOHAIbHBIE 3aKOHOAA-
TENbHbIE HOPMBI, PETYJIUPYIONIME MPOBEACHUE NEPECTPAXOBAHUS B KAXKIOM U3 CTpaH JAHHOIO MHTErpalu-
OHHOI'0 OOBbEIUHEHUS.

Mertopaonorueit UCCIeNOBaHUS BBHICTYIIIN OOIEHAYYIHBIE METOJIBI TIO3HAHUS, OIMUPAIONIHECS Ha 3aKO-
HOJIaTeNbHYIO 0a3y CTpaH MHTETPAIOHHOTO 00BEIUHEHHS, COBOKYITHOCTh TPY/IOB OTEYECTBEHHBIX H 3apy-
OCXKHBIX YUEHBIX I10 BOIPOCY OPraHU3alliy U MPOBEJACHUS ePECTPaxoBaHusi, opUIlHaIbHbIC OTYCTHBIC TaH-
HBIE PeryasaTOpoB (prHAHCOBBIX PHIHKOB cTpad EADC.
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Pezynomameot

ConocTaBUTENBHBIN aHAIN3 MEPECTPAXOBOYHBIX PBHIHKOB cTpaH EADC MO3BOMUT BBISBUTH TEKYIIYIO
CUTYallMI0 Ha PBIHKAX MEPEeCTPaxOBaHUs, ONPENCIUTh CICHU(PHKY OpraHH3alUH MEepPecTPAXOBOYHOM Jes-
TEIHHOCTH U PE3YJbTAThI IPOXOKIACHHS MEPECTPAXOBOYHBIX OIepaluii Kakaou u3 crpad. C Tem, 4ToObI 1o-
HATh, KAK OpraHU30BaHa Iepe/iadya PUCKOB B IEPECTPaXxOBaHWE CPABHUM WHCTUTYIIMOHAIBHYIO CTPYKTYPY
CTPaxXOBBIX U TIEPEeCTPaXxOBOYHBIX pEIHKOB cTpaH EADC. (Cm. Tabauma 1)

Tabmmma 1. KommaecTBo cyOBEKTOB CTPAaXOBOW M ITEPeCcTPaxoBOUHOU AesTensHOCTH B cTpaHax EADC B 2022 T.

Crpanst EADC KonunuecTBo cTpaxoBbIX opraHusa- KonunuectBo nepectpaxo-
U BOYHBIX OpraHu3alui

Bcero B TOM 4HCJIE I10 Bcero B TOM

CTpaxoBaHUIO KU3HU YHUCIIC TOCY-

JTAPCTBCHHEIC
Poccuiickas ®enepanus 147 27 5 1
Pecny6nnka Kazaxcran 27 9 - -
Pecniyonmuka benapych 16 2 1 1
Keipresckas Pecry0mmka 14 - - -
PecnyOnmuka ApmeHwHst 7 4 - -

Ipumeuanue — Cocmagneno agmopom Ha ocHoge omyemmubvix Oanuvix Hayuonanvnozo Peiimunzosoco Aeenmcemea P,
Aeenmcmea PK no pe2ynuposanuio u pazeumuio purarcogo2o pviika, Munucmepcmea ¢unancos Pb, Hayuonanvioco banxa
PA, T'ocyoapcmeennoii cyacovl pe2yiupo8anus u Ha030pa 3a GuHancosvim pvinkom npu llpasumenvcmee KP

W3 npuBeneHHBIX JaHHBIX CIIEAYET, YTO M0 KOJWYECTBY YYACTHUKOB CTPAaXOBOTO U IEPECTPAXOBOUYHOIO
pbiHKOB uaupyet Poccuiickas ®eneparnys, BHyTpEHHHE NIEPECTPaAXOBOUHBIEC PHIHKH C(HOPMHUPOBAHBI TOJIBKO
B IByX cTpaHax-y4dactHuIaXx EADC (Poccum u benmopyccun), rae GyHKIHOHUPYIOT PO¢eCCHOHABHBIE TIe-
pecTpaxoBOUHbIE OpraHu3aluu. B 1ensx ompeneneHus ypoBHS pa3BUTHA MEPECTPaxOBOYHBIX ONEpaluil B
KaXI0M U3 CTpaH, MPOBEAEM aHAIU3 TEKyIled CUTyalluH Ha UX PBIHKax nepectpaxoBaHus. Jns sToro mc-
MoJib3yeM AaHHble TaOnuiel 2, COCTaBICHHONW HAa OCHOBE OTYETHBIX AAHHBIX HALIMOHAJIBHBIX PETYJISITOPOB
¢unancoBbIx peiHKOB cTpad EADC 3a 2020 u 2021 roxsl. [Jns conoctaBUMOCTH 00BEMOB IEPECTPAXOBOY-
HBIX OTIepalnii MPUBEIEM JACHEKHbIC SIUHUIIBI CTPaH K POCCHICKOMY pYOITIO.

W3 nannaprx Tabmuier 2 cnemayeT, 4To HauOOoIbIINI 00beM CTPaXOBbIX Orepaluii MpoBoauT Poccuiickas
®denepanys, BABOE MEHbIIE 00bEMBI COBOKYIHBIX CTPaxoBbIX npemuii B Pecybnuke Kasaxctan u Ha TpeTh-
eM Mecte Haxonutcsi PecyOnmka Bemopyccusi, cOOpbl CTpaxoBBIX NMPEeMHUil KOTOpOW MeHbIe B 2 pasa Mo
cpaBHeHHIO ¢ KazaxcraHom. C 3aMeTHBIM OTCTaBaHHEM (YHKIHMOHHPYIOT CTPAaXxOBbIE€ PHIHKH KbIpruI3ckoi
PecrryOnuku u PecrryOnuiku ApmeHuw.

Tabnmma 2. [TokazaTenu nepecTpaxoBOYHBIX oneparwii B ctpanax EADC 3a 2020-2021 rr.

CrpaHsl 2020 2021
EADC CrpaxoBele mpe- Ilepemano na I[IpunHATO Ha CrpaxoBsie Ilepenano nHa Ilpunsato Ha
MHH- BCETO nepecTpaxo- nepecTpaxoBa- MPEMHUH- BCETO  MEPEeCcTPaxo- nepecTpaxo-
BaHHE HHE BaHHE BaHHE
Mupa. Vo Mnpa.  VYa. Mnpa.  VYa. Mnpa.  VYn Mnpa VYa. Mapn. VYo
pyo. BeEC pyo. BEC pyo. BEC pyo. BeC .pyo. BeC  pyo. BEC
(%) (%) (%) (%) (%) (%)
Poccwuiickas 1530 100 1484 9,7 6426 420 1800 100 1624 9,0 684,0 38
Denepanust

Pecmybnuka 85,2 100 13,94 16,9 4,99 5,8 85,68 100 7,1 8,3 7,64 8,9
Kazaxcran

Pecnybimka 40,08 100 307 7,7 377 94 46,12 100 3,02 65 3,93 8,6
Bbenopyccus

Keipreckas 1,02 100 0,6 56,0 0,08 7.8 1,08 100 0,36 33, 0,08 7,3
Pecny0Onmka 0

Pecrry6nuka - - - - - - - - - - - -
ApmeHus

Ipumeuanue — Cocmagneno agmopom Ha ocHoge omuemmubvix 0anuvix Hayuonanorozo Pelimuneogozo Aeenmemea P®,
Aeenmcmea PK no pezynuposanuro u pazsumuio punarcoeoeo pevinka, Munucmepcmea gunancos Pb, Hayuonanvnozo 6anka PA,
Tocyoapcmeennoii ciysucovl pecyiuposanius u Ha030pa 3a Gunancoguim pvinkom npu Ilpasumenscmee KP

*Omuemmuoie dannvie Hayuonanvrno2o 6anka Apmenuu ne cooepicam ceedeHuil 0 nepecmpaxosanuil.
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C Tem, 9T00OBI ONPEAETUTH PE3YIBTATHI MIPOXOKACHUS ITEPECTPAXOBOYHBIX OTEpAIHid M HATIISIHO Olle-
HUTH YAENbHBIC Beca MCXOJIIET0 W BXOMAAIIETO IMePeCTPaxoBaHisl B COBOKYITHOM 00BEME CTPaxOBBIX Mpe-
MU B Kak110# ux crpad Coro3a, COCTaBUM CIICAYIONIYIO TUATPAMMY.
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Pucynok 1. CooTHOIIeHHE BXOASIIUX U UCXOISIINUX MIOTOKOB MepecTpaxoBanus B ctpanax EADC B 2021r., %

Ipumeuanue — Cocmasneno agmopom Ha 0cHoge omuemublx danuvlx Hayuonanenozo Peiimuneoeoco Aeenmcemea P®D, Acenmcemea
10 pe2yIupo8anuio u pazeumuio gunancogozo pviika PK, Munucmepcmea ¢unancos Pb, Hayuonanvruoeo 6anxa PA, I'ocyodap-
CMBEHHOU CLYHCObl PecyIUPOBaAHUsl U HAO30pa 34 PUHAHCO8bIM pbikKkom npu [Ipasumenvcmee KP

W3 npeacraBieHHON AuarpaMMsl CIIeAyeT, YTO HanOoJjiee MOIIHbIE BXOAALINE TOTOKH (POPMHUPYIOTCS Ha
MEePeCTPaxoBOYHOM pbIHKe Poccuu, 4To 00BsICHSICTCS HATMYUEM POPECCHOHABHBIX MIEPECTPAXOBIIUKOB HA
CTPaxOBOM pBIHKE CTPaHbI, aKTUBHBIM YYaCTHEM POCCHUHCKHX CTPaXOBBIX KOMIIAHUH B MPOBEICHUH B3aUM-
Horo nepectpaxoBanusi. Hanbosnee cymiecTBeHHbIE 10JH IEPECTPAXOBOYHBIX NIPEMHI EPEAAIOT B IepecTpa-
xoBanue Keiprenus (33%) u Kazaxcran (15,8%), uto wiumocTpupyeT UX 3aBUCHMOCTh OT BHELIHHUX Iepe-
CTPaxOBOYHBIX PHIHKOB. He3HauuTenpHbIe pa3zMepsl BXOJAIIET0 M MCXOMSIIEro nepectpaxoBanus B bemo-
pyccuH OOBSCHSIOTCS MOHOIIOJIBHBIM IOJ0KEHHEM HA NEPECTPaxOBOYHOM PBIHKE T'OCYAAapCTBEHHOH mepe-
CTPaxOBOYHOM OpraHM3aluM, KOTOPOH NMEepeAaloTcsl 3HAUYUTEIbHbIE J0JIM PUCKOB HAMOHAIBHBIX CTPaXOB-
LTUKOB.

CrpyKTypa mepecTpaxoBouHO npemun BO Bcex ctpaHax EADC ckiagpiBaeTCs MACHTUYHO M OCHOBHOM
YAENbHBIA BeC MPUXOAUTCS Ha MepecTpaxoBaHHE UMYLIECTBA IOPHINUECKUX JIML, OTBETCTBEHHOCTH 110 J100-
POBOJILHBIM BHJIaM, (PUHAHCOBBIX PUCKOB, CPEJICTB BO3AYIIHOTO TPAHCIIOPTA U TPY30B.

Haubonee momHO pe3ynbTaThl MPOXOKACHUS TEPECTPAXOBOYHBIX OMEpalluil XapaKTepu3yeT TaKoH OT-
HOCHUTEJIBHBIN MOKa3aTeNlb KaK YPOBEHb BBIILIAT MO JOIOBOPaM IEPECTPaXOBaHUs, OMPEEISIONUN COOTHO-
HIEHNE MOCTYMUBIINX MEPECTPAXOBOYHBIX MPEMUI U BBIIJIAT CTPAXOBOTO BO3MEIIEHUS IO JOIOBOPAM Iepe-
crpaxoBanus. B crpanax EADC 3a aHanm3upyeMblil IEpHoT CIOKITUCH CICAYIOINE 3HAYEHUS YPOBHS BHI-
IUIaT 10 JIoroBopam nepectpaxoBanus (Cm. PucyHok 2).

Cepusa «3koHoMuMka». Ne3(111)/2023 179



C.M. BopobbeBa

45

40

35

30

25

20

15

10 I
—— O [

Poccuiickas Pecnybnuka Pecnybnuka Pecnybnuka Pecny6nuka
depepauus KasaxcTtaH benopyccusa Kblprbiauna ApmeHusa

YpoBeHb BbINAAT N0 A0roBopam
nepectpaxoBaHus, B %

(9]

w2021 m2022

Pucynok 2. JIlunamuka noka3zaTess ypoBHS BBIILIAT 0 JOrOBOpaM nepecTpaxoBanus B ctpaHax EADC
3a 2020, 2021 rr., %

Ipumeuanue — Cocmasneno agmopom Ha 0cHoge omuemublx danuvlx Hayuonanenozo Pelimuneoeoco Aeenmcemea PD, Acenmcemea
10 pez2yIuposanuio u pazsumuio punancogozo pvinka PK, Munucmepcmea gunancoe Pb, Hayuonanvroeo 6anxa PA, I'ocyoap-
CMBEHHOIL CLYHCObl pe2yIupo8anus U Ha030pa 3a YUHAHCO8bIM pbinkom npu IIpasumenvscmee KP

W3 nuarpaMMbl BUIHO, YTO YPOBEHB BBIILIAT IO JOTOBOpPaM IMEPECTPAXOBAHUS OCTAETCS JTOCTATOUHO
HU3KHM TI0 BCEM CTpaHaM MHTETPanrOHHOTO 00BhenuHeHus. VckimoueHne coctaBnseT benopyccus, rae ypo-
BeHb BhILIAT B 2021 rogy moctur 41,7%. D10 cBsizaHO ¢ TeM, yTo benopycckas HallMOHAIbHAs MIepecTpaxo-
BOYHAs OpraHu3alus MPUHUMAET Ha MEPECTPaxOBaHKUE BCE PUCKU 0€3 MCKIIFOUEHUS, YTO TOBBIIIAET BEPOST-
HOCTh HACTYIUICHHS CTPaxoBbIX ciydaeB. B Kazaxcrane n Kelprei3un ypoBeHb BBIIUIAT CYIIECTBEHHO KOJIEO-
JIETCS MO TOJaM, YTO SIBJISIETCSl BIIOJIHE XapaKTEPHBIM ISl MPOXOXKIACHUS CTPAXOBBIX U MEPECTPAXOBOUYHBIX
ornepalvii. BeICOKHUH YpOBEHb BBIIIAT MOATBEPXKIACT HEOPMAIBHOE 3aKIIIOUEHUE JJOTOBOPOB IIEPECTPaxo-
BaHUS W y4acTHE MHOCTPAHHBIX MEPECTPAXOBIIMKOB B BO3MEIIEHUH YOBITKOB, BO3HUKIIUX HAa TEPPUTOPHH
3THX cTpaH. HU3KUM CKIaibIBaeTCs YpOBEHB BBIILIAT I10 IOTOBOpaM MepecTpaxoBanus B Poccun J1o 00bsc-
HSETCS TeM, 4TO B o(HUIIMaIbHOM oTyeTHOCTH HarmonansHOro ArenrctBa Poccuiickoit denepanuumnpuse-
JICHBI TOJILKO 3HaUeHHS 00BEM BBITIAT 1O 002080PAM, NPUHAMBIM 8 Nepecmpaxosaie, 9To He obecrieunBa-
€T CONOCTAaBUMOCTh IOKAa3aTedsl YPOBHS BBIILUIAT MO JOTOBOPAM IEPECTPAXOBAHMS C IPYTUMHU CTpaHaAMU
EADC.

Takum 0Opa3oM, CieyeT OTMETUTh, UYTO MEPEeCTPaXOBOYHbIE phIHKK B cTpaHax EADC umeror onpese-
JIEHHBIE OCOOEHHOCTH Pa3BUTHSA, KOTOPHIE CIEAYeT YYUTHIBATH MPU OPTaHU3AIUH COTPYIHHUYECTBA MEXKIY
CTPaxOBIIMKAMHU M TIEPECTPAXOBIIMKAMH 3THUX TOCYAapCTB W (POPMHUPOBAHHH €IUHON MEPeCcTPaxOBOYHON
€MKOCTH.

Oobcyrcoenue

Ha ocHoBe BbIsBIEHHBIX CaMmbIX OOIMIMX 3aKOHOMEPHOCTEH pa3BUTHA MEPECTPAXOBOYHBIX ONEPAUid B
crpanax EADC oxapakrepusyeM Oosiee JeTallbHO Kakue (akTOPhI MOBJIUSIIM HA COCTOSHHE PHIHKOB Tepe-
CTpaxOBaHUs B KOKIOH U3 HUX.

[IpoBeneHHOE HcclleOBaHKE TTOKA3aJI0, YTO CaMble KPYIHBIE CTPaXOBOH U MEPEeCTPaxOBOYHBIN PHIHKH
chopmupoBanbl B Poccuiickoii @edepayuu. IT0 TIOATBEPKAAOT TAKKE TIOKA3aTETH KaK COOPhI CTPaxOBBIX U
MEPECTPAXOBOYHBIX MPEMHA, KOJIMYECTBO CyOBEKTOB CTPAXOBOM M MEpecTpaxoBOYHOH nesTenbHOCTH (CM.
Tabnuual,2). Poccus siBnsieTcs ennHcTBeHHOM ctpaHoii EADC, B koTopoi#i chopMUpoBaH BHYTPEHHUH PbI-
HOK TIepecTpaxoBaHMs, Il YCIYTH 10 3aKII0OYEHHIO JOTOBOPOB MEPECTPAaXOBaHUS OCYILECTBISIOTCS Ha allb-
TEPHATUBHOM OCHOBE. 3/1eCh PYHKIIMOHUPYIOT MEPECTPAXOBIUKHI rOCYIAPCTBEHHOW W 9YaCTHON OpPMBI cOO-
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CTBEHHOCTH, aKTUBHOE Yy4YacTHE B IPOBEIEHHM IEPECTPaXxOBOYHBIX OMNEpaldii MPUHUMAIOT KpyHIHeHUIIue
POCCHICKHE CTPaXOBbIe KOMIIAHHH.

C 2014 roma cymiecTBeHHOE BIMSHHE Ha TMEPECTPAXOBOYHBIN pPHIHOK Poccrumoka3amm CaHK-
uuu,BBeieHHble CHIA u eBponeiickumu crpanamu. HameTunace TeHIEHIMS K CTPEMUTENBHOMY COKpaIllle-
HUIO 4nclia Ipo(ecCHOHaIbHBIX EPECTPAxXOBLIMKOB U CTPAXOBLINKOB, IPUHUMAIOIIMX Y49acTHE B IiepecTpa-
XOBOYHBIX OIEpalysx. 3a Ba MOCIECAYIOLINE rojja NPEeKpaTWiIn CBOKO AeATelbHOCTh 40 epecTpaxoBOYHBIX
KoMmnaHuil. B HacTosiiee BpeMs B IepecTpaxOBOUHBIX ONEPALUsIX MPUHUMAIOT ydacTue 5 mpodeccuoHamb-
HBIX NEpecTpaxoBIIMKOB U 41 cTpaxoBas kommnaHusa. Poccuiickuil nmepecTpaxoBOYHBIN PHIHOK MPOJOJIKAET
OCTaBaTbhCs 3aBUCHMBIM OT MEXIYHApOIHOI'O PHIHKA, HA KOTOPBII IEpeaatoTcsi, Ipexe BCEro, 00nmurarop-
HBIE IOTOBOpPA M KpYIHbIE (haKyIbTaTUBHBIC PUCKHU, Ul KOTOPBIX HEIOCTATOYHO MEPECTPaxOBOYHON €MKO-
CTH HAIlMOHAJILHOTO PhIHKA JHO0 TpeOyeTcst peiTuHroBas eMkocTb. B 2021 roxy Ha MeXIyHApOIHOM Iepe-
CTPaxOBOYHOM DPbIHKE OBLIO pa3MeeHo 10 75% pUCKOB, MOAJEKAIUX IIEPECTPAXOBAHUIO.

3akoHomarenbcTBO Poccuiickoit Depeparuy mpeaycMaTpruBalio CBOOOTHBINH AOCTYN MHOCTPAaHHBIX Tie-
PECTPaxOBIIMKOB HA POCCUHCKHI CTPaxoBOH pPHIHOK. 3aKOHOAATENBHO OBLIO YCTAaHOBJIEHO TOJIBKO OJHO
OTpaHHYEHHE AJI1 HHOCTPAHHBIX MEPECTPAXOBIIUKOB, UMEIOLINX PEHTHHI HIKE KaTETOPUH, COOTBETCTBYIO-
el YpOBHIO YIOBJIETBOPUTEIBHON KPEOUTOCIIOCOOHOCTH, KOTOPOE 3aKJIIOYAETCS B MOPSAKE Pa3MEIICHHS
CTPaxOBIIUKaMH CPEJICTB CTPAXOBbIX PE3EPBOB.

OpHako, Tekymas TMOJIUTHYECKasi CHUTYyalisl BHECIa CBOM KOPPEKTHBBI U OBUI BBEACH 3aIllpeT Ha OCy-
HIECTBIEHUE CAEIOK IO MEePECTPAXOBAaHUIO POCCHICKMMH CTPaXOBIIMKAMH CO CTPAXOBIIMKAMU, MEPECTpa-
XOBIIMKAaMHU M CTPaXOBBIMH OpOKEpaMH U3 «HEAPYKECTBEHHBIX)» CTpaH. B 3THX ycnoBHAX B LENSX pacLIu-
pEeHHsI HAIIMOHATBHOM mepecTpaxoBoyHOl emkoctn bankom Poccum Obuta yupeskneHa Poccuiickas Haumo-
HaibHas nepectpaxoBoyHas kommanus (nanee — PHIIK). B 2017 rony Mexnynaponnoe arearctso Fitch
Ratings npucBomno PHIIK peituar ¢rHaHCOBOW yCTOMYMBOCTH CTpaxoBIMHKa Ha ypoBHe «BBB-» co cra-
OWIIBHBIM TIPOTHO30M. ) IpeoosieHNs 3aBUCHMOCTH OT BHELTHHX PHIHKOB OCYIIECTBIICHA JOKAHUTAIN3a-
mus AO «Pocculickoil HallMOHAJIBLHOW TMEepecTpaxoBOYHON kommaHum» (¢ 71 mupn. py6. mo 300 mupg.
py0.), noBbimena gons oos3atensHoi neccun B PHIIK mo 50%.

B Hacrosimee BpeMsi Tocy1apcTBEHHOMY TEpPECTPaxOBIIMKY MepeaaroTcsi 6e3 orpaHMYeHU BCEe CaHKIIU-

OHHBbIE PUCKH, a Takxke He MeHee 50% JonM Bcex pHCKOB IO MPOYHMM JIOTOBOpaM, MpeAHa3HAYEHHBIX IS
nepeaayd B mepecTpaxoBaHue (IIs1 OTAENBHBIX CTPAXOBIIMKOB JOJA 00S3aTEIbHOM LieCCHU CHUXKEHa). B
LETsIX JalbHEHIEro pacluupeHusi BHyTpPeHHENW nepecTpaxoBoyHoi emkocTu Poccuiickoit denepanuu npen-
MoJIaraeTcsl UCIOJIb30BaTh BO3MOXKHOCTH CPOPMUPOBAHHOTO MEPECTPAXOBOYHOTO MyJIa, a TaKKe BBIXOJ Ha
JIbTepHATHBHBIC PBIHKU IepecTpaxoBaHus (A3un U AQpuKH).
Takum oOpa3zom,B Hactostiee BpeMs B Poccuiickoit Denepanyu GyHKIIMOHUPYET BHYTPEHHUI PBHIHOK Tiepe-
CTpaxoBaHHUs, HA KOTOPOM CBOM YCIIYTH TpeIaratoT 5 MepecTpaxOBOUYHBIX OpTaHU3alliil, TOM YUCIIEe OJUH
TOCYJapCTBEHHBIH MepecTpaxoBIMK. Kpome TOro, 3Ha4WTeNbHBIE OOBEMBI MEPECTPAXOBOUHBIX MPEMUN
YAEPKUBAIOT KPYIHEHIINE pOCCUICKIE CTpaxoBIIMKH. Ha poccuiickoM nmepecTpaxoBOYHOM pPhIHKE HaOIto-
JlaeTCsl yBEJIMYeHHE 00BbEMOB MCXOJSIIEr0 M BXOJSILEro mepectpaxoBanus. IIpu sToM mmeer mecto mepe-
pacnpeziefieHie epecTpPaxoOBOUHBIX MPEMHM C MEXTyHApOJHBIX PHIHKOB 3anagHoi EBpoIbl Ha phIHKHU Apy-
KECKUX CTpaH M aIbTEPHATUBHBIEC NEPECTPAXOBOYHBIE PBIHKH. Hannuue pedTHHroBOro rocyaapCTBEHHOTIO
MEPECTPaxOBIIMKa U YCTAaHOBJIEHUE 0053aTEIbHON IECCHH PHCKOB, NEpeaBaeMoi B IIepeCTPaxoBaHHE MO-
KET MaKCHUMaJIbHO OTPAaHWYMUTH BXOJ MHOCTPAHHBIX MEPECTPaxOBIIMKOB HAa HAIIMOHAJIBHBIA CTPAaXOBOIl phI-
HoK Poccun.

Bropyro nosunmio cpenu crpan EADC no o0beMaM COBOKYIHBIX CTPAaxOBBIX U IEPECTPAXOBOYHBIX
npemuii 3annMaet Pecnydanka Ka3zaxcran. B pecnyOnmke oTcyTCTBYeT podecCHOHATBHBIA TTepecTpaxo-
BOYHBIH CEKTOp M OIEpAIMH TI0 MePECTPaXxOBAaHHIO TIPOBOJIATCS C y4acTHEM 3apyOeKHBIX CTPaXOBBIX U Iie-
pECTPaxOBOYHBIX KOMIIAHUNA, HHOCTPAaHHBIX OPOKEPOB, a TAaKXKe MEXKAY HAIMOHAJIbHBIMH CTPaxOBBIMH KOM-
MaHUSAMH Ha yCIOBHSIX B3aUMHOCTH.

AHanmu3 mepecTpaxoBOYHEIX omnepanuii B PecyOnmke Kazaxcran mokasai, 9To Ha MEPECTPaxOBOYHOM
pPBIHKE CTpaHbl O0O3HAYMIIMCH JBE TOJIOXKUTENbHBIE TEHIACHLUH: YMEHBLIAETCS HOJS MEPecTPaxOBOUHBIX
MIpEMHH, TiepeaBaéMOil Ha BHEIIHHME NMEPECTPaXxOBOYHbIE PBIHKM M YBEJIMYHMBAETCS BXOAIIMN MOTOK Iepe-
CTPaxOBOYHBIX MPEMHUH, TOJTYICHHBIX Ha MEPECTPaxOBaHWE OT HEPE3UAEHTOB. DTH TEHACHIMHU B Ieperade
PHUCKOB Ha TEpecTpaxoBaHHE TOBOPAT O TMOCTENEHHOM POCTE KaHUTAJIM3AIMH HAIIMOHAIBHBIX CTPAaXOBBIX
OpraHu3aluil U yJepKaHuu 0ojee KPYIHbIX PUCKOB Ha UX OTBETCTBEHHOCTH.

Crnenyer oOpaTuTh BHUMaHHE W Ha OTPHUIATENbHBIE TEHACHINU B MPOXOXKICHUHU MEPECTPaXOBOUHBIX
ormepanwii. Bo-mepBbIX,Ha OCHOBE aHaNM3a OTYETHHIX JaHHBIX AreHtcTBa Pecrybnmmkm Kazaxcran mo pery-
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JUPOBAHUIO U Pa3BUTHIO (PMHAHCOBOTO phIHKA 32 2022 roj ObLIO BRISBICHO YBEIMYECHHUE MEPECTPAXOBOYHBIX
npeMuil mo porosopaM «CTpaxoBaHUS KM3HM» U MOBBILIEHHE IO Y4acTHs B IEPECTPAXOBaHUU Hepe3u-
IeHTOB 110 45,5%.0OcHOBHas 107 IEPECTPAXOBOYHON IPEMHH 110 HAKOIUTEIBHOMY CTPaXOBaHHIO BHIBO3UT-
cs B Yemckyto Pecybmnuky (43,5%) u I'epmanuto (2,0%).IIpakTuky nepenadn cTpaxoBbIX IPEMHi MO JOTO-
BOpaM HAaKOIMTEJIBHOTO CTPAaXOBAHUS CUNTAEM HEOOOCHOBAHHOMW B CBSI3U C OTCYTCTBHUEM KaTaCTPO(PUUECKUX
PHUCKOB M KyMYJISILIMU PHCKA, U CIIOCOOCTBYIOLIEH HEONPaBIaHHOMY BBIBO3Y IEPECTPaxOBOYHBIX MIPEMUIL 3a
pyOex.

Bo-BTOpBIX, 3HAUNTENBHO YBEIMUYMIACH JOJIS MEPECTPaxOBOYHON MPEMHUH, NEPEAAHHOM MepecTpaxoB-
muKamM-HepesuaenTaM. Tak, B 2021 roxy, HHOCTpaHHBIM TepecTpaxoBIIuKaM Obuto mepemxano 92% ot 00-
niero o0beMa mnepecTpaxoBoyHOi npemun. OCHOBHAS 4acTh MEPECTPaxOBOYHONW IMpeMHUM Oblla IepenaHa B
Takue cTpaHbikak BemmukoOpurtanus (32,3%), [lseitnapus (8,7%), Kuraii (7,0%), ['epmanus (6,3%), CILIA
(4,2%). He3naunrenbHas A0JIsI PUCKOB TIEpPEIaeTCsl Ha POCCHICKUI mepecTpaxoBOYHBIN phIHOK (1,6%).

Taxast reorpadus pa3MeIleHUs] PUCKOB B MEPECTPAXOBAaHHUE OIPENENICHa TeM, YTO 3aKOHOAATEIbHO
nepecTpaxoBOYHBIN phIHOK Ka3axcTaHa opHeHTHpPOBaH Ha COTPYJHHYECTBO C BBICOKOPEUTHHTOBBIMH 3apy-
OCKHBIMH TIEPECTPAXOBIIMKAMH, MUMEIOMIMMH PEHTHHIOBYIO OLEHKY HE HIKE «A-» M0 MEXIyHapOoTHOH
mkane Standart & Poor’s wnm peWTHHT aHANOTHYHOTO YPOBHS OJHOTO W3 APYTUX PEUTHHTOBBIX
areHTcTB.JlaHHOE perynsTopHoe TpeOOBaHHE HAMpPABICHO HA TOBBIIICHWE KauecTBa MEepeCcTPaxoBOYHON 3a-
LIMTHI, TaK KaK MpenoiaraeT pa3MelleHie PIUCKOB y BeAYIIHX 3apyOeKHbIX TiepecTpaxoBIKUKoB. Ho ¢ apy-
rof CTOPOHBI, TAKOH MOAXOA B IEPECTPaXOBAaHUK PHCKOB 3HAUYNTENIHHO MOBBIIIAET pasMep IeperaBacMoil 3a
pyOesx nepecTpaxoBOYHOM MPEMHUHU.

Ecnu noroBopsl mepecTpaxoBaHUs 3aKIIOYAIOTCS € MEPEeCcTPaxoBIIMKaMU-HEPe3UIeHTaMH, UMEIOIIH-
MU OoJiee HU3KKE PEHTHHIOBBIC OLICHKH, 3HAUNTEIbHO YBEIMUMBACTCSA HArpy3Ka Ha KaluTajl HAMOHAIBEHOTO
CTpaxOBIIUKa(MUHUMAIbHBIE pa3Mepbl MapKU IUIATEKECIIOCOOHOCTU M TapaHTUHHOTO (OHIA CTPaxOBOU
OpTraHU3aliy YBEIMYMBAIOTCS HA CYMMY 00s3aTeJbCTB, IEPeJaBacMbIX B IIEPECTPaXOBaHHE B 3aBUCUMOCTH
OT PEHTHUHTOBOW OLIEHKU INEpecTpaxoBIIMKA; HE BKIIOYAIOTCS B CyMMY aKTHBOB CTPaxOBOM OpraHM3allvy,
JOJIM TIEpECTPaxOBIIMKA B CTPAaXOBBIX pe3epBax). Jaxe npu ToM, yto Kazaxcran cHuU3WI NpyaeHIUAIBHBIE
orpaHHYeHHs K nepectpaxopuukaM ctpan EADC, 3To cyliecTBeHHO He TOBIHUSET Ha X BXOJ Ha MepecTpa-
XOBOYHBII PBHIHOK JAaHHOM CTpaHbl, TaK Kak HAarpy3ka Ha KallWTaJl caMOro CTPAaxXOBIIMKA OCTAeTCs 3HA4M-
tensHoi (Vorobyeva, 2023).

B cootserctBuu ¢ Konmneruei pazsutus pnHancoBoro cektopa Pecmrybnuku Kazaxcran g0 2030 roga
MIOCTaBJIEHA 3aj[aya 10 CO3/IaHUI0 TOCYAAPCTBEHHOMN MEPECTPaxXOBOYHON OpraHU3alUY B LESIX paclIMpeHus
HAIMOHAJIBHOM IEpecTpaxOBOUYHOW E€MKOCTH. 1'0CyNapCTBEHHBIH NEPeCTPaxOBLIMK OYyIEeT MpPeloCTaBIATh
YaCTUYHOE WM TOJIHOE€ NEePECTPaxOBOYHOE MOKPHITHE MO KPYHHBIM PHCKaM, a TakkKe MO Crenu(pUIHBIM
pHUCKaM, B KOTOPBIX 3apyOexHbIE MepecTpaxOBOYHbIE KOMIIAHWM HE 3aWHTEPECOBAHbI, HAIIPUMEp, PHCKaM
CEJBbCKOT0 XO3sHCTBa.

Takum 00pa3oM, B HacTosALIee BpeMsl BHYTPEHHHI NepecTpaxoBOUYHbIN pbiHOK PecnyOnuku Kazaxcran
MPEACTaBJIeH JHUIIb ONEPALMsIMUA 110 OOMEHY PUCKAaMM Ha YCJIOBHMSX B3aUMHOCTH MEXIy HALMOHAIBHBIMHU
CTpaxoBIIMKaMH. Bce «u3mumkm» prucka pa3MemarTcs y nepecTpaxoBIIMKOB BeAyIUX 3apyOeKHBIX CTpaH,
HUMEIOIIUX BBICOKUI PEHTHHT U, COOTBETCTBEHHO, NIPEAJIaraloliie CBOU yCIyTH 10 BEICOKUM Tapudam. [lan-
Hasl CUTyalusl Ha peIHKE nepecTpaxoBaHusl Kazaxcrana cBsi3aHa cOCOOEHHOCTSIMU B IIPAaBOBOM PETYJIMPOBa-
HUU TIEPECTPAXOBOYHON JEATENBHOCTH U, IPEkKIE, BCETO, C HOPMATHBHBIM PETYIMPOBAHUEM JOITycKa MHO-
CTpaHHBIX IEPECTPAXOBIIMKOB HA BHYTPEHHUI CTPaXOBOW PHIHOK CTPAHBHI.

B Benopycckoii Pecnybnuke BHyTpEHHHIUIIEPECTPAXOBOYHBIN PHIHOK TIpeCTaBlieH PecryOnukaHcKkum
YHUTapHBIM TpeanpusitueM «beigopycckas HallOHANbHAS NEePecTPaxOBOYHAsS OPTaHMU3ANNA», CO3JAaHHBIM B
2007 romy. YcraBHbI (DOH/ TOCYAapCTBEHHOTO MEPECTPAaxoBIINKa c(POPMHUPOBAH B CyMMe, SKBHBAJIEHTHON
20 MJTH. €BpO 3a CUET CPEJICTB PECITyOIMKaHCKOTO OI0/KETA.

B Benopyccun 3akoHOAaTeN HO YCTaHOBIIEHA OOs3aTeNbHAs Mepeaaya B MEpPecTpaxOBaHUE PHCKOB B
MOJTHOM 00BEME TPEBBIIICHNSI OTBETCTBEHHOCTH, IPUHATON TI0 IOTOBOPY CTPaxOBaHUS, HaJ 3aKOHO/IATENb-
HO YCTaHOBJICHHBIM HOPMAaTHBOM OTBETCTBEHHOCTH CTPAXOBOM OpPraHU3allM MO JOTOBOpPAM CTPAaXOBaHUS
(32 UCKITIOYEHHEM JIOTOBOPOB CTPAaXxOBaHUS KU3HH). JIMMHUTEI COOCTBEHHOTO yepKaHUsl OeOPYCCKUX CTpa-
XOBIIMKOB U GEpeHIINPOBAHEI 110 BUJAM CTPaxoBaHUs U (popMaM JIOTOBOPOB repecTpaxoBanus ((akyib-
TaTUBHOE WM obnmraropHoe). [lepectpaxoBarens 00s3aH TNPEIUIOKUTh CBEPXHOPMATHBHBIC PHCKH, B
MIEPBYIO OUYEPE]b, TOCYIaPCTBEHHOM MEPECTPAXOBOYHON OpraHU3alysl U TOJIBKO B Cllydae OTKa3a MPHHSITHA
pHUCKa OH MOXeT OBITh MPEAJTIOKEH CTPAXOBBIM OpraHu3anusaM Pecyonuku benapych, KOTOpbie UMEIOT COO-
CTBEHHBIN KaIUTaj B pa3Mepe He MeHee 25 MIIH. 0elIopyCCKuX pyOsieH.
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IlepectpaxoBouHBIil pEIHOK benopyccun opraHM30BaH Tak, YTOBCE PUCKHM pa3MEIIAlOTCAd Ha BHYTpPEH-
HEM PBIHKE 32 c4eT 00513aTeIbHOM 1IECCUH Y TOCYAapCTBEHHOI'0 IIEpeCTPaxoBIINKa, KOTOPBIA 001agaeT mpu-
OPHUTETHBIM IIPaBOM BbIOOpa MpH NPHUHATUHM PHCKA B IepecTpaxoBaHue. [IpaBo Ha BHELIHee mepecTpaxoBa-
HUE U TOKYIIKY PETPOIIECCHOHHOM 3alllUThl Ha MEXAYHAPOIHBIX phIHKaX MOHOIMOIM3UPOBaHO benopycckoit
HaI[MOHAIBHON MEPEeCTPaxOBOYHON OpraHm3anueid. PUcku MOryT OBITH pa3MeIIeHbl y MHOCTPAaHHBIX Tepe-
CTPaxXOBILUKOB NPHU COOJIIOACHUH CIEAYIOIINX YCJIOBHH: MHOCTpPAaHHAs CTpaxoBas OpraHM3allysl BKIFOUEHA
MuHHCTEpCTBOM (PUHAHCOB B PEECTP MHOCTPAHHBIX CTPAaXOBBIX (MEPECTPaXOBOYHBIX) OPraHU3alui, ¢ KOTO-
pBIMU CTpaxoBble opraHuzanuu PecnyOnuku bemapych BhpaBe 3akio4aTh JOTOBOPHI MEPECTPaXOBAHUS;
PEUTUHI HMHOCTPAHHOM CTPaxOBOW OpraHu3alid, [PUCBOCHHBIM MEXIYHApOAHBIM PEUTUHIOBBIM
areHTCTBOM, HE JOJDKEH OBITh HIKE CyBepeHHoro pedtmHra PecnyOmukm bemapyce. Jlons o0s3arenscTs,
pa3MelaeMbIX Y HHOCTPAaHHBIX MEPECTPAaXOBIIMKOB HE JOKHA MPEBBIIIATh ONPEACICHHOr0 mpeaena, aud-
(hepeHIMPOBAaHHOTO 110 BUJAM CTPaxOBaHUS.

CHmxeHrne MeXIyHapoAHOTo peituHra duHancoBou yctonumBocTi PYII «bemopycckas HarmoHamb-
Has MepecTpaxoBOYHAs OpraHu3anus» 10 «B-» He naeT OCHOBaHWM CUMTATh €ro HaJEKHBIM Ha MHPOBOM
pBIHKE nepecTpaxoBaHus. HemocTtaTouHbI peWTHHI TOCyIapCTBEHHOrO IepecTpaxoBIIMKka B bemopyccun
CAEpPKHUBAET CIPOC Ha OEJIOPYCCKYIO MEePEeCTPaxoBOUHYIO 3amuTy B crpaHax EADC. Drto, B CBOIO odepensp,
MpUBENO K (OPMHPOBAHHIO HE3HAYUTETBHBIX BXOMISIIUX MMOTOKOB, YTO HE 00ECIECUMBAET MOBHIMICHHUS pei-
THHTA U BBIX0JIa Ha BHEIIHUE PBHIHKU MIEpeCcTpaxOBaHusl.

TakuMm 00pazom, OCHOBHOM 0COOCHHOCTBIO TIEPECTPAXOBOYHOTO phIHKA B PecnyOnnke benapych sBis-
€Tcs OpraHu3alMsl BCEX IepecTPaxOBOYHBIX ONEpaluil Yepe3 yUpeKICHHOTO rocyJapCTBOM HAIllMOHAJIBHOTO
nepecTpaxoBiiKa. Bce pHUCKH CBEpXYCTaHOBJICHHBIX JIMMHTOB COOCTBEHHOTO yIEpXaHHUs OEIOpyCCKHX
CTPaxOBBIX OpPraHU3alWi pa3MELIaloTCs, B IEPBYIO OYepelb, Y TOCYAaPCTBEHHOM MEpecTpaxoBOYHOM opra-
HU3aLM1, KOTOpasi B CBOIO OYepeb 00eCIICUNBACT PETPOLIECCHOHHOE pPa3MEIEHHE PUCKOB HA MEXIyHapO.I-
HBIX pbIHKax. Takas opraHu3aiys nepecTpaxoBaHus B CTpaHe MpuBena K (OPMUPOBAHHIO HE3HAYMTENBHBIX
IIOTOKOB BXOJSILIEH U HCXOIAIIEN IIEPECTPAXOBOYHBIX IPEMUM.

Kuvipevizckaa Pecnydauxa UMEETOTKPBITHIM HAITMOHAJIBHBIN CTPaXOBOU PHIHOK, UTO IMPEAINONAraeT CBO-
0o1HYI0 TIepeady pUCKOB MHOCTPAHHBIM IIEPECTPaxXOBIIMKAM Ha YCMOTPEHHUE KOMIAHWU-IIEACHTA, HAIps-
MYI0 JHOO C MPHUBICYCHUEM NEPECTPAXOBOUHBIX OPOKEPOB, KOTOPHIE MOTYT OBITh KaK pe3UACHTaMH, TaK U
Hepe3uAeHTaMu cTpaHbl. OTCYTCTBHE HAllMOHAJIBHBIX IEPECTPAaXOBOYHBIX KOMIIAHUM B CTPAHE CBSI3aHO C
HINYMEM BBICOKUX 3aKOHOJATENBHBIX TPEOOBAHMSAMH MO MX KalWTAIM3alUd. BHyTpeHHHH pBIHOK mepe-
CTpaxOBaHHUS OPraHW30BaH HCKIIOYUTEIHHO 3a CUET Pa3BUTHUS BHYTPEHHETO B3aMMHOTO NE€pPECTPaxOBaHMS.
OTOMy CHOCOOCTBYET ACHCTBYIOIIEE 3aKOHOJATEIbHOE TPEOOBAHHE, YTO CTPAXOBbIE OPTaHU3ALMU OOsI3aHbI
He MeHee 5% 3acTpaxOBaHHOI'O PUCKA PAa3MECTUTh HA BHYTPEHHEM CTPaXxOBOM PBIHKE.

[To manabM ['ocynapcTBeHHON CiTy>KObl PEeryIMpPOBaHHUS M HaJ30pa 32 (MHAHCOBHIM PHIHKOM B 2021
rojy Ha mepecTpaxoBanue nepeaano 33% OT COBOKYITHOM CTPaxOBOM MPEMUHU, B TOM YHCIIC IEPECTPAXOBOU-
Has MpeMusi, epeaHHas MHOCTPAHHBIM NEPEeCTpaxoBIIMKaM, cocTaBuia 29,8%. AHanu3 mepecTpaxoBoy-
HBIX OIEpalyii MoKa3ajl, YTO yMEHBIIAIOTCS 0OBEMBI CTPaxXOBbIX U NEPECTPAXOBOYHBIX ONEpalnii, COKpamia-
€TCsl 10JI1 MHOCTPAHHBIX IEPECTPaxOBIIMKOB B IIPUEME PHUCKOB Ha IepecTpaxoBanue. Heckoiabko yMeHbIIN-
JICh U CTPAaXxOBbIE IPEMHH, IPUHATHIE HA TIEPECTPAXOBaHHE.

Takum 00pa3oMm, OTCYTCTBHE B JAaHHOW CTpaHe NPOQECCHOHAIBLHOIO MEPeCTPaxOBOYHOIO PhIHKA MpPHU-
BEJI0O K TOMY, YTO Ha TMEPEeCTPaxOBaHHE IMEpPEeNaeTCcsl OJAHA TPEThS YaCTh COBOKYITHOW CTpPaxOBOH NMpeMHH,
OoJbIIast YacTh KOTOPOW BBEIBO3UTCS Ha MEXKITyHAPOJIHBIE PHIHKK. B HacTosiIIee BpeMsi B CTpaHe 00CyKaaeT-
Cs1 BOTIPOC O CO3JaHUH I'OCYAAPCTBEHHON MEPeCcTPaxOBOYHON OpraHU3alMy, KOTOPas MO3BOJUT YMEHBIIUTD
OTTOK TIEPECTPAaXOBOUYHBIX MMPEMUI U PACITUPUT HAIMOHAIHHYIO ITEPECTPAXOBOYHYIO EMKOCTD.

B Pecnybnuke Apmenusn taxxe OTCyTCTBYET NMPO(EeCCHOHATBHBIN MEpecTpaxoBoUHbli cekTop. Crpa-
XOBIIMKN MMEIOT IIPAaBO NMEPECTPAXOBBIBATH IPUHATHIE CTPAXOBBIE PUCKU Yy MEPECTPAXOBIIUKOB, COOTBET-
CTBYIOIIMM KPHUTEPHSAM, OIpelesieHHbIM LleHTpanbHbIM OaHKOM Kak He3alpelIeHHBIMH M HaJeKHBIMH.
He3zamnpemieHHBIMU CUHUTAIOTCS TTEPECTPAXOBOYHBIE OPTaHM3ANNHN, KOTOPHIE JIETAIEHO 3apPETUCTPUPOBAHBI H
(M) TMIEH3UPOBaHbl B KAKOM-JIMOO TOCyNapCTBe; K HAJACKHBIM MEPECTPaxoBOUYHBIM OpPraHU3aLUsIM — He-
pE3UIEHTaM OTHOCSTCA T€, Y KOTOPHIX BbIAAHHAs PEUTHHIOBas OLEHKA (PMHAHCOBOM CTaOMIBHOCTH CO CTO-
POHBI KAK MUHUMYM OJJHOM PEHTUHIOBOM OpraHU3allMi HE HM)KE YCTAHOBJIEHHOI'O YPOBHSI.

CrpaxoBble KOMIaHUK 00s3aHBI 3aKJII0YATh JOTOBOpa MEPECTPaxOBaHuUs, €CIM CyMMY HPHUHATBIX 00s-
3aTeIbCTB MO JOTOBOpaM CTPaxOBaHMs MPEBBIIIAET MAaKCHMAIBbHOE MOKPBITUE, 3aKOHOAATEIBHO YCTaHOB-
JIEHHOE IO Ka)XKIOMY KJIACCY W IMOJKJIACCY CTPaxOBaHMA. 3aKOHOAATEIbHBIE HOPMBI HE CTUMYJIHPYIOT Pa3BH-
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THE B CTpPaHE B3aUMHOrO IEPECTPaxOBaHUs, TaK KaK 3allpelICHO MepeaBaTh IO JOTOBOPY COBMECTHOIO
CTPaxOBaHUS PUCKH CBEPX COOCTBEHHOI'O YACP KaHUS.

[Ipoananu3upoBaTh TEKYIEE COCTOSIHAE CTPAXOBOI'0 U MEPECTPAXOBOYHOIO PhIHKA B JAHHON CTpaHE HE
MPECTaBUIOCh BOZMOKHBIM, UYTO CBSI3aHO C OTCYTCTBHEM O(QHUIMATBHON CTATUCTHYECKONH OTYETHOCTH CTpa-
XOBIIMKOB Ha caiite HanmonansHOTO 6aHKa PecryOmmkn ApMeHws..

Crnemyer OTMETUTD, UTO ACTAJbHBIN aHAIN3 TEKYILEIO COCTOSIHUS MEPECTPAXOBOYHOM JESTENbHOCTH B
crpanax EADC Obl1 BO MHOTOM 3aTpyJHEH HM3-32 OTCYTCTBUSI YHHU(HIMPOBAHHBIX OTYETHBIX AAHHBIX PEry-
JSTOPOB (PMHAHCOBBIX PHIHKOB cTpaH EADC. ApxuBHbBIE TaHHBIE O COCTOSHUM CTPaXOBOT'O PhIHKA U Tepe-
CTPaxOBOYHBIX OIlEpaIiii HauOoJee MOJIHO CUCTEMAaTU3UPOBaHbl Ha OHIHUAIBHBIX CAlTaxX PEryasiTopoB ¢u-
HaHCOBBIX PHIHKOB Pecyonuku Kazaxcran n Keipreizckoit Pecyonukn.

Buoieoown

IIpoBeneHHOE HCCaEIOBaHNE ITEPECTPAXOBOYHOM NeITeT-HOCTH B cTpaHax EADC mokasaio, 9To B 3THX
CTpaHax NPeAyCMOTPEHBI PA3IUUHbIE HOPMBI U OIPAHUYEHUS B IPOBEACHUH IIEPECTPAXOBAHMS, KOTOPHIC HE
CIOCOOCTBYIOT BO3MOXKHOCTH aKTUBHOTO 0OMEHa prckamu B ipocTpancTBe EADC.

Wnentrnyno Bo Bcex cTpaHax EADC omnpeneneHs! JUIIb CIEAYIONUE PETYIATOPHBIE HOPMBI: YCTaHOB-
JICHbI MOBBIILICHHbIE TPeOOBaHUSA K (JOPMUPOBAHMIO MUHHMMAJBHBIX Pa3MEPOB YCTABHBIX KaIlUTAJOB IIE€pe-
CTPaxOBIIUKOB; MpeJoaraeTcs MojsydyeHrue OTASIbHON JIULIEH3NHU JUIsl IPOBEACHNUS IepecTPaXxoBOYHOM Jie-
SITETBHOCTH, KaK MPAMBIMU CTPAXOBIIUKAaMU B COOTBETCTBUH CO CBOEH crielMaIu3alieil, Tak u nepecrpaxo-
BOYHBIMH KOMIIAHHSIMH, OCYLIECTBISIFOIIMMH MEPECTPaxOBaHUE KAK HCKIIOUUTEIbHBIH BUA JEATEIBHOCTH
(mosryueHue mpaBa NPUHATHS PUCKOB Ha IEpPecTpaxoBaHHUE B JO00M OTpaciu cTpaxoBaHMs). 3alpeT Ha Iie-
pecTpaxoBaHue pUCKOB B oTpaciu «CTpaxoBaHue >KM3HW» eHCTBYeT B benopyccun u yactuyao B Poccuu (B
YaCTH CTPAXOBAHHS PHCKA JTOKUTHSL).

Hpyrue 3akoHonmatensHbie TpeOoBaHus B ctpaHax EADC 3arpynusroT ¢popMupoBaHue o0IIero mnepe-
CTPaxOBOYHOTO phIHKA. Tak, CYIIECTBEHHO pa3lM4yaroTCcsi METOJUKU OIMpPEIeIeHNs] MaKCUMaJIbHOTO pa3Mepa
COOCTBEHHOTI'0 y/Aep)KaHUs CTPaxoBOoM (IEpecTpaxOBOUHOI) OpraHu3aIuy Mo T0TOBOpaM CTPaxOBaHUS U Tie-
pectpaxoBaHus. B pecny0nukax ycTaHOBJICHBI Pa3IMyHbIC 0a3bl AJISl HCUMCIICHUS MaKCHUMAJIBbHOTO pa3Mepa
COOCTBEHHOI'0 YAEp KaHHs 0 I0TOBOPY CTPaxOBaHUs, B Pa3HBIX pa3Mepax ONpeseseHbl HOPMAaTUBBI OTBET-
CTBEHHOCTH CTPaxXOBILKKA B 3aBUCUMOCTH OT BUJA CTPAXOBAHUSA U METO/Ia NIEpejaull pUCKOB.

BaxxnplM BOIpOCOM B Pa3BUTUHU HeEpecTpaxoBaHHsl HA Tepputopuu crpaH EADC sBusercs npaBoBoe
peryaupoBaHue J0IycKa HHOCTPAaHHBIX MIEPECTPaxOBLIMKOB HA BHYTPEHHUE CTPaxOBble PhIHKU. DTa PeryJis-
TOpHasi HOpMa OKa3bIBaeT HanOoJee CyIIeCTBEHHOE BIMsHIE Ha (POpMUpPOBaHUE OOIIEro MepecTpaxoBOYHO-
ro npoctpancTBa B pamkax EADC. Ha ceronns 3atpyqHeHa IeATENBHOCTD MTepecTpaxoBIIUKOB cTpaH EADC
Ha CTpaxoBbIX priHKax benopyccun n Kazaxcrana.

Crnenyromieil orpaHIYUTENFHON HOPMOM, BIUSIONIEH HA pa3BUTHE HAIIMOHANBHBIX MEPECTPAXOBOYHBIX
PBIHKOB, SIBIISIETCSI YCTAHOBJIGHHE HOPM IE€pECTpaxOBaHMA HA BHYTPEHHEM pBIHKE U JMMHTOB «BBIBO3a»
cTpaxoBoi npemun. Toxbpko KbeIprei3us onpenenuia HOpMaTHB Pa3MEIICHUs] PUCKOB Ha BHYTPEHHEM PBhIHKE
nepectpaxoBanus (5%), Toraa Kak B Jpyrux CTpaHax OrPaHUYEHHI 10 BBIBO3Y MEPECTPAXOBOYHBIX ITPEMUI
HE YCTaHOBJIEHO.

B Hacrosimiee BpeMs B LEJSIX CHIIKECHUS 3aBUCUMOCTH NEPECTPaxOBOYHOM AEATENBHOCTH OT BHELIHHX
PBIHKOB MEPECTPaxOBaHUsl, PACIINPEHUS HALIMOHAJIBHBIX MIEPECTPAXOBOYHBIX EMKOCTEH U COKpAIIEHHUIO BbI-
B03a IIEPECTPaXxOBOYHBIX NPEeMUii 3a pyOex B cTpaHax-ydactHUIlaX EADC npoBoauTcs paboTa 1o YCHIICHUIO
BHYTPEHHHX PBIHKOB IEPECTPAXOBAHUS 32 CUET TOCYJapPCTBEHHBIX MEPECTPAXOBOYHBIX OpTraHu3aluil. Yupe-
XKJIEHUE TOCYJapCTBEHHBIX IEPECTPAXOBIIMKOB MOXKET OBITh CONPSDKEHO VIS CTPAXOBIIMKOB C BO3MOXKHO-
CTBIO UCTIOJB30BAHMS TAKOTO «HEPHIHOYHOTOY» TI0JIX0/1a KaK MCIOJIh30BaHNE 003aTeTFHOCTH epecTpaxoBa-
HHUS BCeX 0€3 HUCKITIOUCHHS PUCKOB Yy HAITMOHAIILHOTO MEPECTPaxoBIuKa (00IUTaTOPHOE TIEPECTPAXOBAHNE).
OpHako, 3Ta HENOMYJIsIpHAs MEPA CPEIU CTPaXOBIIMKOB MOKET IMO3BOJIMNTH PELIUTD PsfL 33]1a4:

1. Pacmmputb €MKOCTb CTPaxOBOT'O PhIHKA 32 CUET aKKyMYJISIIUU 3HAYUTEIBHBIX (PUHAHCOBBIX PeCyp-
COB Ha CYETaX roCy/IapCTBEHHOTO MEPECTPAXOBIINKA;

2. IloBeicuTh (PMHAHCOBYIO OE30MACHOCTH CTPAHBI, MyTEM 3allpeTa Ha HEONPaBAAHHBINA BBHIBO3 BAJIIOTHI
3a pyOex, B TOM YHCIIE U 110 CEPBIM CXEMaM NepeCcTPaxOBaHMsl, MOHUTOPHHTA BXOAALIMX W UCXOISAIINX IO~
TOKOB TIEPECTPAXOBOYHON MTPEMHUN;

3. CokpaTuTh 3aBUCHMOCTb OT MEXJIYHApOJHBIX IEPEeCTPAXOBIIMKOB MyTEM CO3/JaHUS JIOKAJIHHOTO
PBIHKA MEpEeCTpaxoBaHMs B paMKax MHTerpaunoHHoro oobeauneHns EADC u MOKyNKH peTpoLecCHOHHOTO
MOKPBITUS] HA MEXKTYHAPOJAHBIX PBIHKAX TOJIBKO B OCOOBIX CITydasX.
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CaMBIM OYEBHIHBIM pEUICHUEM MpPOOJIEMbl CO3MaHMs OOINEH MepecTpaxOBOYHBIX E€MKOCTEH CTpaH-
yuactHull EADC Morim Obl cTaTh M3MEHEHHS IIPABOBOTO PETYIUPOBAHUS ITEPECTpaxoBaHui U POpPMHPOBa-
HHUE €MHOr0 MEePecTpaxoBOYHOIO PbIHKA 3THX cTpaH. Ha Hamn B3risin, co3maHue €AMHOTO IEepecTpaxoBOU-
HOTO phIHKA MPEAIoiaracT rapMOHHU3ALINIO0 HAITMOHAIBHBIX 3aKOHO/IATENIbCTB MO IIMPOKOMY CIEKTPY HOPM U
HOPMAaTHUBOB IPOBEJCHUS NEPECTPAXOBOYHBIX OIepaunni, yHupukanus TpeOOBaHUM K MOPAAKY pacyera (u-
HAHCOBOH yCTOMYMBOCTH CTPaxOBIIWKA M BBEACHUS TpeOOBaHMHA K ()MHAHCOBOM YCTOWYMBOCTHU IEPECTPAXO-
BOUHBIX opranuzanmii u ap. IlpoBenenne momoOHoON paborel EBpasmiickoll SKOHOMHUYECKOW KOMHCCHEH
MpernonaraeT COBEpIICHCTBOBAHNE MOHATHIHON HOPMAaTUBHO-TIPAaBOBOM 0a3bl MO JOTOBOPHBIM OTHOILICHH-
sIM B 00JIaCTH IIEPECTPAXOBAHMS M UX PETJIAMEHTALMH C YUYETOM MEXIYHApOIHON MIPAKTUKU U OObIYACB Jie-
JIOBOTO 000pOTa, BHECEHHE M3MEHEHHUH B 3aKOHOAATENILCTBO BCEX CTPaH, YTO HANOJIO OTKIAABIBAET pelle-
HUE BOIIPOCA O CO3/1aHUU €IUHOIO MEPECTPAXOBOYHOIO PHIHKA.

B kadecTBe npyroro HampapieHHs pEIICHHUs AAHHOW 3ala4M MOXET cTaTh (OpMHpPOBaHUE OOLIEH mepe-
cTpaxoBo4HOH eMkocTh cTtpaHamMu EADC. EBpazwuiickas SJKOHOMUYECKass KOMHCCHS B KaUECTBE Onepamue-
HO20 cnocoba pelieHus] AJAaHHOTO BOIpoca Mpeanowia co3IaHue HaACTPOSUHON MepecTpaxOBOYHOW OpraHu-
3aIiM, Y4YpexIeHHOW Bcemu rocynapcrBamu - wieHamu EADC. B 2023 roay muianupyeTcs co3aaHHe-
EBpasmiickoit mepectpaxoBounoii kommanwnu (EIIK), kamuran kortopoir coctaBuT 15 mupa. pyonei. Oc-
HoBHbIMH yupenutensmu EINK cranyt Poccus (mons ycraBHoro kamurana 45%), bemopyccus (30%),
Kazaxcran (20%), Apmenus (3%) u Kupruszus (2%).

[Ipenmonaraemoe (yHKIIMOHUPOBaHNE HAACTPOESYHON EBpasmiickoll mepecTpaxoBOYHOW KOMIIAHUU H €€
BBIXOJl HA MEXIYHapOIHBIX MEPECTPAXOBILIUKOB IPYKECTBCHHBIX CTPaH M MHTETPALMOHHBIX 00BbETUHEHUI
MO3BOJIMT B OMmKaiiliiee BpeMsi 3HAUUTEIHLHO PACIIUPUTH MEPECTPAXOBOUYHYIO EMKOCTh JJIsl IPHHSATHUS PHUC-
KOB Ha Tepputopuu cTpad —ydacTHul EADC.YunuTeIBas TEKyLyO NOJUTHYECKYIO CUTYallUIO B MUPE, CTPa-
HaMm EADC Heo0X0auMo TPOIOIDKUTh HAYaTyI0 COBMECTHYIO paOOTy MO pacIIMpEeHHI0 00IIel mepecTpaxo-
BOYHOI eMKOCTH. MOYHO BBIJIEJIUTH TaKM€ OCHOBHBIE HAIIPABJICHUS B TOCTHKEHUH 3TOW LENH:

1. MakcumanbpHO PacHIMPUTh EMKOCTH HAITMOHAIBHBIX CTPAXOBBIX PHIHKOB. MaKCUMaIbHOE HCIOIb30-
BaHHE BHYTPEHHHMX E€MKOCTEH HAIMOHAJIBHBIX CTPAXOBBIX PHIHKOB BO3MOKHO 3a CHET CO3AaHUsS rocynap-
CTBEHHBIX TEPECTPAaXOBOUHBIX OpraHM3alMi, HCIOIB30BaHUs TEXHOJOTHI B3aHMMHOIO MEPeCcTPaxoBaHHUS, a
TaK)Xe CO3/IaHUs HAIMOHAJIBHBIX CTPaXOBBIX U MEPECTPAXOBOYHBIX MYJIOB;

2. CdopmupoBaTh 00IIy0 TMepecTpaxoBoUHyl0 eMKocTh EADC mcmonp3ys Bce anmpoOMpoBaHHBIC
TEXHOJIOTHH: CO3JJaHHE CTPAXOBBIX U IEPECTPAXOBOYHBIX IIYJIOB C YYaCTHEM CTPaXOBILUKOB (IIEpeCTPaxoB-
HIMKOB) TocyaapcTB — wieHoB EADC, pyHKIIMOHNpOBaHUE HAJICTPOCYHON MEPECTPaXOBOYHON OpraHu3aiuu
u JIp.

3. BripaboTath 00mue MeTOqMYECKHE MTOIX0/bI 110 OLEHKE (PHHAHCOBON YCTOWYMBOCTH M HAJEKHOCTH
CTPaxXOBIIUKOB U MEPECTPaXOBIIUKOB, HAYaTh pabOTy MO TApMOHU3AIMH PETYIISTOPHBIX HOPM IepecTpaxo-
BaHUSI.

Takum oOpa3oMm, MpoOBeACHHAs MPOBEPKa TUIOTE3bl UCCIEIOBAaHU, MOATBEPAMNIIA, YTO CO3AAHUE €IU-
HOTO MEPECTPaxOBOYHOIO MPOCTPAHCTBA MYTEM I'apPMOHM3ALMH 3aKOHOAATENILCTBA 10 OPraHU3alH U Pery-
JUPOBAHUIO TIEPECTPAXOBOYHBIX PHIHKOB cTpaH EADC — 310 Ooublas 3akOHOTBOpUecKas pabdoTa, KoTopas
3aliMeT JOCTaTOYHO OONBLION BPEMEHHOW HHTEPBAJ, €CIIM yYEeCTh, YTO MPAKTUUECKH OTCYTCTBYIOT UICHTHY-
HbIE HOPMBI PETYJIMPOBAHHS IEPECTPAXOBOUYHBIX PHIHKOB B 3TUX CTpaHaXx.

Ha nam B3risn, Haubonee onmumanbHuiM cnoco6oM PaclIupeHus eUHOM MepecTpaxOBOYHOW EMKOCTH
crpan EADC Moro 0bl cTaTh yUpexJeHHE MepecTpaxOBOYHOrO MyJia C y4acTHEM TOCYJapCTBEHHBIX Mepe-
crpaxoBuukoB wieHoB EADC. Tem Oonee, 4TO B HACTOSAIIMNA MOMEHT YEThIpE rOCYIApCTBa U3 IISITH YXKE CO-
3nanu (benopyccust u Poccust) mim HaxoaaTcsl B IPOIECCE YUPEKACHNS TOCYAAPCTBEHHBIX MEPECTPaxOBOY-
Heix kommanuii (Kazaxcran u Keipreiusg). B ciydae ¢popmupoBaHus MeEXrocylnapCTBEHHOTO MEPECTPaxo-
BOYHOI'O IyJla K MUHUMYMY CBEAYTCS OpraHM3alMOHHBIE MPOLEAYpPbI; HE MOTPEOYIOTCS TOMOJTHUTENbHBIX
(PMHAHCOBBIX PECYPCOB CO CTOPOHBI FOCYAApCTB AJsl (POPMHUPOBAHUS YCTABHOTO KalMTala Kak B ciydae co-
3[IaHUS TIEPECTPAXOBOYHON KOMIIAHHH U JIp.

Cnucoxnumepamypul
Pfeiffer, K. Introduction to reinsurance. - M.: Ankil Publishing House. 2000. - 156 p.
Rogan P. The Insurance and Reinsurance Law Review. - London: Law Business Research Ltd, 2017. — 419p.

Cepusa «3koHoMuMka». Ne3(111)/2023 185



C.M. BopobbeBa

Han, X. Optimal reinsurance and investment in danger-zone and safe-region. /Liang,Z. //Optimal control application
and methods. Volume 41, Issue 3, 2020. P.765-792. DOI: https://doi.org/10.1002/0ca.2568

Jang, Bong-Gyu, Optimal reinsurance and portfolio selection: Comparison between partial and complete information
models. /Tae, K., KimH. & Lee T. //European Financial Management. Volume 28, Issuel, 2022. P. 208-232.
DOl:https://doi.org/10.1111/eufm.12303

Mildenhall, S. Reinsurance Optimization. / John, A. Major. Wylie book series on probability and statistics. 2022. 345p.
DOI: https://doi.org/10.1002/9781119756538.ch19

Serikova, G. Strategy of management by Insurance Reserves of the Insurance Organizations. /A.Sembekov,
0.0Okorochkova, S.Vorobyeva, &Aff Zh. //Journal of Advanced Research in Law and Economics. Volume VIII, Is-
sue 8(30), 2017. P.2490-2497.

Sembekov, A. Budeshov E. Industry competitiveness of insurance markets of the EAEU countries: criteria and assess-
ment. / Sembekov, A. Budeshov E. //Financial Journal. 2.2018. P. 84-92. DOI: 10.31107/2075-1990-2018-2-84-93

Kadyrkulov, U. Insurance in the Eurasian Economic Union / U.T. Kadyrkulov, K.A. Azhekbarov // Entrepreneur's
Guide. 14 (2). 2021. P. 86-97.

Spletukhov Y. Formation of the total reinsurance capacity of the EAEU member states: current state and efficiency.
/[Finance. 6. 2017. P. 37-42

Vorobyeva, S. Regulation of reinsurance activities in the Republic of Kazakhstan. // Bulletin of Turan. 2. 2023. P. 38-
49. DOI: https://doi.org/10.46914/1562-2959-2023-1-2-38-49

Hanmonansnoe PelitunaroBoe ArenrctBo Poccuiickoii denepanuu (2021). CtpaxoBoit peiHok B Poccun B 2021 rogy. -
[DnexrponHbIit pecypc]. —Pexum noctymna:http://www.ranational.ru

I'ocynapcTBeHHas ciyk0a perylInpoBaHus U Han3opa 3a puHaHCOBBIM pbiHKOM 1pu [IpaButensctBe Kbipreisckoit Pec-
myOsuky. CBEJCHUs O MOCTYMHUBIIMX CTPAXOBBIX IIPEMUSX U BBIILIATaX CTPaxOBBIX Bo3MeleHusx 3a 2020, 2021rr.
[AnexTponnsiit pecypce]. —Pexum moctyma: https://fsa.gov.kg

MunncrepctBouHancoBPecyomknbenapycs. Mapopmarus o0 wurorax (QyHKIMOHHPOBAHUS PBHIHKA CTPaXOBBIX
yenyr Pecriybnuku Benapycs 3a 2021 rox. - [DnektporHslii pecype]. —Pexum moctyma: http://www.minfin.gov.

ArenrctBo PK mo perynupoBaHuio M pa3BUTHIO (PMHAHCOBOTO pbiHKA. OTYETHl O TEKYLIEM COCTOSHHUU CTPaXOBOTO
peiaka 3a 2020-2022 rr. - [DnexkTpoHHbIi pecypc]. —Pexxum goctyma: https://www.gov.kz/
OTueT 0 Hay4YHO-HCCIEHOBaTENBCKOW padbore «DopmupoBaHne OO0IIEH epecTpaxOBOYHON eMKOCTH Ha MPOCTPAHCTBE
EADC» (2 atam). ®I'BY Hayuno-uccnenoBarensckuiit @urancoBbiit nacTuTyT (HU®U, T. Mocksa). -2016. —74 c.
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C.M. BopooneBa
EAJO eapepinaeri KaiiTa cakTaHABIPY HAPBIKTAPBIH CAJIBICTHIPMAJIBI TAJAAY

Anoamna

Maxcamvr: EADO ennepiHaeri Ka3ipri 3aMaHFbl KaliTa CaKTaHABIPY HAPBIKTAPBIHBIH JKal-KYHiH aHBIKTay >KOHE
OCHl MHTETPAIMSIBIK OipliecTiK IIeHOepiHae >Kajmmbl KaiTa CaKTaHABIPY CHIHBIMABUIBIFBIH KEHEHTY MYMKiHIIKTepiH
HETi3ey.

Ooici: CypakThl 3epTTey Ke3iHJIe TApUXHU JKOHE JIOTHKAJBIK dIICTED, TAIAy JKOHE CHHTE3, HHIYKIIUS JKOHE JeTyK-
1Us1, FRUTBIME a0CTPAKIMs diCi, aHAIOTHsIIAP bl KOJIAHY CHUSKTBI KAaJIbl FAUIBIMH TaHBIM OMICTEPi A€ KOJIIAHBLIIBIL.
CUIIaTTaMa XKOHE CaJBICTRIPMAJIBI TAJIay CUSKTHI IMITUPUKAJIBIK TAHBIM SIiCTEPI.

Kopbimbinowr: ¥ITTHIK KaliTa CaKTaHABIPY TOKIpUOETIepiHe KYPri3UIreH caabICThIpMaibl Tanaay Herisinge EADO
eNJIepiHiH OpKaNCHICHIHAA KaliTa CaKTaHIBIPYIB! YIUBIMAACTRIPY MEH JKYPTi3yAeTi peTTeymli HopMalapablH epeKIIerik-
Tepi aHBIKTAIABL JKanmpl KaiiTa cakTaHIBIPY KEHICTITiH JaMbBITYIbl €l19yip KUBIHAATATHIH 3aHHAMAaJbIK TallanTapra
epekmie Hazap aymapbuianbl. OcChkl 3epTTeyIiH HoTkenepi Eypasusiblk SKOHOMHKAIBIK KOMHUCCHSHBIH KYMBICBIHIA
EADO enpepiHiH Kap>Kbl HAPBIKTAPBIHBIH HHTETPALUSACHIH OJIaH 9Pi JaMBITY KOHIHJ/IE YCHIHBICTAp 93ipiey Ke3iHae KO-
JTAHBLTYBI MYMKIH.

Tyorcoipoimoama. AKIL nen Eypomna ennepi TapanbslHaH CaHKIMSUIBIK IIEKTeyep xarnaibiHaa EADO-na sxanmsl
KalTa CaKTaHABIPY CHIMBIMIIBUIBIFBIH KAJBIITACTHIPY XKOHIHAE HIYFBUI Iapanap a3ipiey Kaxet, oyin EADO ennpepiniH
Xansikapaslk Kaiita cakraHIpIpylibuIapra TOYEIAUIriH eayip ToMeHaeryre skoHe OmakThiH opOip el yIuiH Kairta
CaKTaHJBIPY OTepaIsUIaPBIHBIH KOJIeMiH KeHEeHTyre MyMKiHJIIK Oepesi. OChl MaKcaTKa JKeTy YIIiH YITTHIK CaKTaH/IbI-
Py HapBIKTapbIHBIH iIIKi CHIHBIMABUIBIFBIH MEMJIEKETTIK CaKTaHABIPY YHBIMIApBIH KYpy eceOiHeH OaphIHIIa KEHEUTY
KaKeT.
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CpaBHVITeJ'IbeIVI aHanun3 pbIHKOB:...

Kinm ce30ep: Eypa3usiblk 3KOHOMHUKAIBIK OJaK, YAJbl KaliTa CaKTaHIBIPY CHIABIMIIBLIBIFBI, KaiTa
CaKTaHMBIPY OTepaIvsuiapbl, KaliTa CaKTaHABIPYIbl PETTEY, MEMJIEKETTIK KalTa CaKTaHABIPYIIbUIAP, Pe3H-
JEHT eMec KaiiTa caKTaHABIPYIIbIIAp, YITTHIKTAH JKOFaphl KalTa CaKTaHIBIPYIIIEL.

S.M. Vorobyeva

Comparative analysis of reinsurance markets in the EAEU countries

Annotation

Obijective: Identification of the state of modern reinsurance markets in the EAEU countries and justification of the
possibilities of expanding the total reinsurance capacity within this integration association.

Methods: In the study of the issue, both general scientific methods of cognition were used, such as historical and
logical methods, analysis and synthesis, induction and deduction, method scientific abstractions, the use of analogies,
and empirical methods of cognition such as description and comparative analysis.

Findings: Based on the comparative analysis of national reinsurance practices, the specifics of regulatory norms in
the organization and conduct of reinsurance in each of the EAEU countries were identified. Special attention is paid to
those legislative requirements that significantly hinder the development of a common reinsurance space. The results of
this study can be applied in the work of the Eurasian Economic Commission in the development of proposals for the
further development of the integration of the financial markets of the EAEU countries.

Conclusions: In the context of sanctions restrictions from the United States and European countries, urgent devel-
opment of measures is needed to form a common reinsurance capacity in the EAEU, which will significantly reduce the
dependence of the EAEU countries on international reinsurers and expand the volume of reinsurance operations for
each of the Union countries. To achieve this goal, it is necessary to maximize the internal capacities of national insur-
ance markets through the establishment of state reinsurance organizations, the use of mutual reinsurance technologies,
the creation of insurance and reinsurance pools. To form a common reinsurance capacity of the EAEU countries, along
with the creation of a superstructure reinsurance organization, the author proposed the creation of a reinsurance pool by
state reinsurers of the countries of the integration association.

Keywords: Eurasian Economic Union, general reinsurance capacity, reinsurance operations, reinsurance regula-
tion, state reinsurers, non-resident reinsurers, supranational reinsurer.
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